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[ Vdvertisements and Notices issued by Private Individuals and Private Bodies.) 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 

THE PUBLICATION OF ADvTRTI^.n.r NTS/PUBUC 
NOTICES IN TIES PART OF II I F OA/E ITh OF INDIA 
PERSONS NOTIFYING THE ADVERTTSEMU: IV 
PUBLIC NOTICES WILL RLMAIN SOLELY RESPON¬ 
SE, 1 F FOR 11 IE LEGAL CONSEQUENCES AND ALSO 
FOR any OTHER MISREPRESEN CAT! rrc. 

BY ORDER 
ConimHer of Publication 


CHANGE OF NAMES 

I. hitherto known as KM.,1 CHARAN S'o Late Shri 
GANGA RAM, employed as Mono Mechanic in the Oort 
of India Press, Ring Road. New Delhi, residing at H-14A. 
West Sagarpur. New Delhi, have changed my name and shall 
hereafter be known as KALI CHARAN SHARMA. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

KALI CHARAN 
[Signature (.in existing old name)! 


I, hitherto known as MAN JIT Wo Shri KALI CHARAN, 
a House wile, residing at H-14A. West Sag.ipur, New Delhi, 
have chaned mv name and shall hereafter be known as 
’ f '■'TIT U * 


it in ceuihed that I liave complied wnn other legal re* 
no be men is in this connection, 

MANT1T 

[Signature (in existing old name)! 


I, hitheuo known as SANDLER S/o El; . KALI CHARAN, 
i Student rn ihe RLE College, New Delhi, residing at LI¬ 
MA, West Sagarpur, New Delhi, have changed my name 
and shall hereafter be knri.vn as SAMDEFP SHARMA. 

!i is certified that 1 have con’phod with other legal re 
quirements in this connection 

l-ANDEEP 

[Signature (in existing old name)] 


I hitherto known a„ BULBUL WADHWA d/o Mr. 
G. S. WADHWA, residing at D-420, Pragati Viliar, Lodhi 
Road, New Delhi-11000? hove chanced mv name and shall 
hereafter be known as MUS1CAN WADHWA 

It i s certified that 1 have complied with other legal 
requirements in tin; connection 

BULBUL WADHWA 
[Signature (in existing old tame)] 


I hitherto known as DHANWAR CHAND S/o Late 
GULAB SINGH, employed as RcfgJ/Merih (SK) in the 
Garrison Engineer (MES) Premnagar, Dehradun, residm 
at Village - Harbhajwala, Post Office - Mehuwala (Mafi), 
Teksil : Dehradun, Thana : Kotwali, Distt. Dehradun (UP), 
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have charmed ray name and shall hereafter be known as 
DHANWAR SINGH 

It is certified that I have complied witli other legal re¬ 
quirements in this connection. 

DHANWAR CHAND 
[Signature (in existing old name)] 


I, hitherto known as Smt. RAIHENA termedv \ v /o 
ABDUL MUJEEB, employed as Upper Division Clerk in 
the OPTO Electronics Factoiy, Ministry of Defence, Rr.tnur. 
Dehradun, residing at 69, India Colony. Chakhuwala. Oe!na- 
dun. have changed my name and shall hereafter be kno.vn 
as SANTOSH KUMAR1. 

I tis certified that [ have complied with other legal re¬ 
quirements in this connection. 

RAIHENA 

[Signature tin existing old name)] 


1, hitherto known as DfWANI BAI w/o Shd MOHAN 
LAL .residing at 280, Bagh Rare Khan, Kishan Ganj. 
Delhi-110007, have changed my name and shall hereafter 
be known as ASHA RANI. 

It is certified that I have complied with other legal re 
quirements in this connection. 

DFWANI BAI 
[Signature (iu existing old name)] 


I, hitherto known as YAM NATH SHARMA s/o Fate 
DEBI CHARAN SHARMA. as Packer in the 222 Adv.mce 
Base Ordnance Depot, C/'o 99 APO. residin'' -t Village : 
Amsing lorabat. P.O. Satgaon, Dist : Kamnip State : 
Assam, have changed my name and shall hereafter be 
known as YAM NATH BHATTARAT 

It is certified that T have complied with other legal re¬ 
quirements in this connection. 

YAM NATH SHARMA 

[Signature (in existing old name)] 


I, hitherto known as MANOOBINDA 1ENA s o Fare 
RADHA KRISHNA JENA emnloyed as R/M in the TYpt 
of Telecommunic''tron, Calcutta Telephones, tesiding at 758- 
Govt. 2 No. Colony, Hind Motor, Ilooghh. have chv ed 
my name and shall hereafter be known n s MANOOR t np'> a 
DAS. 

It is certified that I have complied with other lord 
requirements in this connection. 

MANGOBINDA JENA 
[Signature (in existing old name)] 


I. hitherto known as SURYA KUMAR s/o SITARAM 
SHANKAR, employed as LDC in the Machine Tools Proto¬ 
type Fy., Ambainalh-‘ 1 21592, residing ->t 1!-K>ish.’n Kama!. 
Mithgar Road, Mulund (E), Mumbai- i BOOS 1, have chanced 
my name and shall hereafter be known as SURYA KUMAR 
SITARAM BAMBULKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SURYA KUMAR 
[Signature (in existing old unmet] 


I, hitherto known as NAVIN KUMAR. SAH s/o Shri 
KESHAV LAL SAH. residing a! + PO Baidaha, Via 
Madanpur, Distt. Araria, Bihar, have ch.-need nv name 
and shall hereafter be known as SHREE N AVEEN 

It is certified that I have complied with nthc legal re- 
quisements in this connection. 

NAVIN KUMAR SAH 
[Signature (in existing old name)] 


I, hitherto known as N. ERAIAH s/o BYRAIAH, emp- 
pioved as Police Constable in the Hassan City Police 
Station, residing at Doddanagara Village & Post, Sakleshpur 
Taluk. Hassan District, Karnataka State, have changed my 
name and shall hereafter be known as N. NAGASENA. 

it is certified that I have complied with other legal re¬ 
quirements in this connection. 

N. ERAJAH 
[Signature (in existing old name)) 


1. N. NAGASENA s/o Shri BYRAIAH, employed as 
Pohce Constable in the Hassan City Police Station, residing 
at Doddanacaia Village & Post, do hereby solemnly affirm 
and declare that I have embraced Buddhist and renounced 
Hindu with effect from 6-12-1996. 

it is certified that T have complied with other legal re¬ 
quirements in tins connection. 

N. NAGASENA 
[Signature (in existing old name)] 


F hitherto known as RAM VJNOD KUMAR s/o Shri 
CHARAN DASS. employed as Clerk in the State Bank 
of Bikaner and Jaipur, Service Branch, Con. Circus, New 
Delhi, residing at 58-C. Navyug Adarsh Appartments, F- 
Block’ Vikaspuri. New Delhi-18, have changed my name 
and shall hereafter be known as RAJEEV KUMAR. 

It is cert’fied that I have complied with other legal re- 
nifiijs in this cosmec'ion 

RAM V1NOD KUMAR 
[Signature (in existing old nameJJ 


[ hitherto known as BABB At. d/o Shri RAM AVT.AR. 
residing at 56. Bhniron Enclave. Paschim Vihar, New Delhi, 
have changed my name and shall hereafter be known as 
I.EELMA. 

It is certified that I have complied with other legal te- 
auhemenl- in this connection. 

BABBAL 

(Signature (in existing old name)) 

{ smi RAIHENA formerly w/o Shri ABDUL MUJEEB, 
employed as Upper Division Clerk in the OPTO Electronics 
Factoiy (Ministry of Defence), Raipur, Dehradun. residing 
at 69. India Colony, Chakhuwala, Dehradun, do hereby 
solemnly affirm and declare that I have embraaced HINDU¬ 
ISM anc! renounced ISFAM with effect from 19-11-1998. 

It is certified that I have complied with other legal re- 
I'. i.cm mt.' in ibis connection. 

RAIHENA 

[Signature (in existing edd bbsm| 


PUBLIC NOTICE 

The Certificate of Authority RD/MDA 1393 dated 
23 - 3-95 issued in favour of Smt. Sheela Rani, r/o F-13, 
Karrnpura. New Delhi-110 015, has been lost. The 
of .in-, authority letter by any person will be illegal. 

SHEELA RANI 
Auth. Aged N.S.O. 
RD/MBA/1393 
F-13, Karampura, 
New Delhi-110015 
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* ^iw % nfa-nrsi Jr ffarfa«p n*n 

fra fSrfa% 6 nnTfa, 2000 fa 5ft rnfa ahw Jf 
ffan *m fajfterc, fa nrofan nfn'fan va fafsm 
■pjt (irfa) ira *n% ifav f^ofafo tt°ji io fao 

’taf° ft°/4*23/2 0-00, fTSTO 09-3-2000 IRX 

ksfaffafc^ftl 

j "fJnm T'TT'faK fan” irfaffan rTTOWfa fa 
{nqfaftr# Jr nft nrffafaff fa w*n?r 1 

" ft pfgffr fafaffan' far” nm ffaEH Tproijfn 
ifatr <wr ofaRT srran faft % .'Tb^tt^t 1 


3T6trrtf-2o 


354(tr) TR TH fam TOT TfaT *T ft 

nw rm ntfafti tfwn (354) -fr (400) *h-- 

; 334(1*) ( i) ffafr nw->-<H{w fa faw* 
famt— . / 

; (rfa nwi fa faft Wfocrtr 
j (fa) #u, fa* faTfa fa an*;- ffarffar ftfan 
ft fa TTfa faft ntfarWsE 

(fa) ntor fa, oramt $ nrtfjhrn; vr ^ fain 
* Jife : i#i $fa fa nf&fa (fa) *r wftm 
ft fa faft trttfft* ^'5w fa farsu 

I (fa) mm %, mm % fatftfa* % nr ?rm- 
faffas* fafanrt 3nr fa nqfawr (fa) Jr fans ft % 
«ifa faTtfa, 3 ?wj, *Tfar, mf m *?n sw fair 
^rr i?fa, $ 5 T*^, <nmT wr fa pn mrr if faw 
ip tnTfqfaqi ^ nr Tfasi nfan nrf <tt <rpn 
faTf fa pn nra if WfaiT ft Sfc mra 1 

(ft) fatfr mm m n*m % fafftaR awnr fan- 
fafarc fa^rfa ntfafa «rra (aft) if fafar ft fa 
mfafa 1 

(tfa ) 1 fa* mm faft 4 Wfa fa star faft fafafar 
jftfafa ft aft Tft fafW fanfa W> * « fatf- 
faun is 6 1 <^t nra 13 faft trtr f$s 

fti 

354(tt) (2) “«nqTT faitr’' *r arrwft ^ %t 
■ ftOT fa sqfafe ’srwr (1) Jr 1 ^fa?r fti * 

354 (if)( 3 ) W qrT m<\$ “farm sr^fa 
«fasr” $wu 

354 (t^)( 4 ) % gfaf^ fa^t $r 3 :rfar 

ir ffar ^t fa^r ^ ft : — 

(of) 3 TTW 0 sifafaw, 1901 % aerate 13 m 
(it)' arfiffrfaJT, fa&e ^ 6 

334^) (5) "faTEfa” if /ffa'ntft farifa wftrrif, 
^faT <f^?T OT^f «ffa^»f ^t ^ffa, ^- 

aft?r ir anr fan *ptt 3 nfa arnfar ^ fttm 1 


fqiER fawif fatft or «rfapft 
«rfapft ntfa^r fajn ft, m fan nrM ftfar 1 

3i3" artft fa^ff srorfa ^rt fRT farff 

farsrR sttTh- % ?fasr if njmrfta'^r *pt 'yrrmf 

^fr ^T^fr «fr art st ^TTrr str^- tt r?^r aTfarnft *ftfar 
ant fttT -JitTr ft Tt fan fatm srtfa 
^tnrT t nxat to nn ttot Tt aTfaTnt ntfan fanr 
nnr ft tt fq-TEfa srarfa tV't? faiEtW fairif W=ft 
t??it tt 37ferqnft Tt 4tfT^ Ttfan fatr UTorf ftf 
Ttfar fanr narr ft” T?r ^ito:»tt arto w vtft «w 
fajft nTTrfa art Tn»p sttt qqt ?r afftrv farm arnfa 
^ of?n if nTPsfrspr sj? Tt ^nrnn afr ^T*ft «frnft 
'sjotr Tot if tttt T^arr ft m nr tt faT% tttr 
T? atfaplfr T'tfar fa'll _ >iTTT ft TT Ttfaft faqi afal 
ft % sfftl fafafa'SE fatEfa i,\ “Tf faTEWfaflftf 
fant TT7T 37 BTfaT'cft spt aJTfTTsff afffaT fWt ^PTT 
ft tt fam narr ft" «iiftT 

3 5 4 (Tt) faar TT fan 3TTTT Tifa <T Iff ' 

TT 5 t*f TTfafant trn faint if :— 

"t? fofa a,Tir” fnim qfa 

fttnt ft'” if Tirtff fsfarfa ntn ihtt fafafa^n" 
fnfa ptsfr fan fofa % faimn nrm^fa faw w 
TfarmT srntn ?> aiT^nT i 

3 S 5 ( 1) 1[77T 5i 7T TT7 77f OTT^Tr sfftTf 

fanjr “faqETT Tfa" % nm ir ’Sii’n fM^far 

(2) rrnn^fa % nn fainff, nnfaftnit t«it fafa- 

!nff % TfTnRf % nrffa T?^. 50 :, Ttr TIT 
it^'s, % fannt, nqfaftnit amr fafafaf % aisjntt 
nTonf % Tionfaqr nfa nt 'fa % ^VfT^ if ft» 1 
afH n't u;tt^ % fatm-fafa mr ftt fftfa* 
ft fa % fat er fa nnn Jr ifa *t3r% 

TO fa fa^TOT 7 >t Ttfa ttWT^t if' fa^fafa Wf" 

ntfaf tt fan ofonn afa ntt fairwfa ^ far if 
tTwrn ^ nfan faTsm fa nnr if ^tr vfa i 
nsin t famnn 'fa^n ^ fart ifafafa^R % fawm ■ 
if npfns ftt i 

( 3 ) ffafaR nrn fan %Tfofafan ftfa ^ wtq; 

far fafT atfffafW fa faffa T ffTff if TT fTToft, 

fafa n«n nffarrfa fa fafan ^off faffa % fa 5 *® 

TM 'ff q 1 ffavr’fc- tttt whvx sfa fafam 
fjpfat ntfaftffa % TfltfaT tfaf fan 1 

( 4 ) -'Kfafar rntf ( 3 ) fa nfanm if fwn: 
f«pfa Twnrn^Jfa^w ttt ffar, fafarfa w iP wi 
ir nnfsR^fTfa'spf'f -fa fsrntn fnfa nwn if trfaf :- 

(^) faap- fa %A Tfann, 

- (jft) fa«r fa ntrsn tt tette, 
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(tft) TO 7 # fa*# tTffrn^, tt^ 3 ) % TOTOt TTTO 

tffa 5 fpff 57 TT 3 faTOn, 

(#t) Tfa TOT 

($) f./fa sf-r totH 

(TOP) aqffpflJT atfaf# 7# #TO, 


(3ft) TO ®rfTOT#f % #33 if off <m # m3 

*4# «pt?t % m\v* flfNf, 

(i.r’ar) T-fa apr mro gror tot 7#*t # 
rftqr 3 * HTTcfrR', 


(irr#) sirfroro trf#f# ip wfETTOT ifa to#, 

(#) 3 Tf?rw fafarfa #t topt# 3 ittt *rfar *n toto 

?t% to# to tr«f #7 far, 


(%) *7 trow mfafa "«pt ^sirq 1 at fa to# to stt c ?t 
?t# to# to to tot far, to srofTOTO *ro if famf 
TOW TOT#fa fam toto gt, tot 


(irq ) fa#t TO 37 3TTT TOf#*F#t # ?# ^TOS# 

% , totto, to fat to, from 3TO/TOTOf#7*#faTOr 
% 3## if 1 


Tffa-jStTOTO :— 

356 ( 1 ) toto# % frorTO, TOfmafaTTOT f#fa- 

TT#f TOT fTOmS #TO JTTf TO'T-TO’T 7*T ?,TTt fa#fat 

fate tr^far % afafa ag# ?# mfm.n fa ir fa far 
# utoto. 3ttx st^to to rfarTO asffa' 1 tT^?r^5j % 
Ottot, TOffafafa ^«rr fafrofaf % v** trfasrrfat % sra 
mar jirfanfar # aifcrftw fa#f# if # ^jt^t 

fafalTfa TOT arfaqjp: fafgfT |t# 3 ft fafa # 573FTO 


fate jtot!to tot r'n # mwt fat srrffac ^ 3 to»to 
«r«ntr j an^qfn^ ?## 1 

( 2 ) ^rorfa faro far sqr^qi^rf m. srfvW?t rpm 
afafaw arffafa far fate % 3 # far fat srrtfar 
m ?tfa ffa :— 

top#T, tot# % farsffatet 3 «rr froffar 
7 ?f#fat 7 fat tot fat 3 fa#?ro -rfirf^r tpw 
Vtf? tfa fp fw TTfi-q-l' 'gt^ *?T g^TSTf '*T3fl 

'03 

'5fc‘ f^jrqff 3Tf^5p!T'HfiTt<T <Pt Ct#t ^nm', 
wrM pat 773 ft 7t far^ 31 mm tpt 
77 *4wwf ffTPTRr % 777 a^pTTPt Trmftr jttt 
fafas* WTTTfy % vftrTT 7PfT7 qnif 77 arf^W t% 



Wf I 


(aft) airftrw arftrRr 7n?7f, T7t, 7rr«r 7?ft 
T77 aterf'cm '^cTrSTT ^r f'wkot tpptt f^atif 
at^TFTf, 4«fff % ffRffjRf, aftfqr % 

amt atHr ftrqftrf j jp jttt stvtt am 


«rfw7t 377r M 3 ,pt f 7«tr am «r*rfij 

fq-srffw to fa ar% spaptar <j?r ga?rrarfafr fw atmr 
| tr«rr ipf^ fw 37 rrr | i 

(rft) vt*r % *nr «ur -ar«r«n m«tr 

(i) qffa spy 7??rrfTO aft 7f amt argaft nf 
fWt 7fagfa 3t<m aparfar qft m mut 

mgTt 5P7PTT I - 

(i^e) *tft7 if 375iscsr 3iwr ■ srfar^frr 

777 T faaft 5 ^ 7 % % war fircnr 7 fioj;fiT % 

TO 77Tt TOT TO7T 7«T fafft 77 TT 7 I 

(art) ^pf, 7 'fprot, TTOfatff WT TOT WrfTOtff 

it fWfa-SfapST 7TT7T I 

(t77) a,iro# trcf wfirgi# anft to i ■ • * 

(arr$) wrftm arfaf# ^ faaft tnp ur rr»p # 7 fsr«ts 
mm *rr Ttfatfarr ttt# ^ qfsar m m 7 8 rf«w 
TO 7 fafcpfi 7 # sqfaqw rrfafa ft wf^TO'f 7 mt 
if # ft$ #t urfifT ■ 7f STW S#t7T 7 <St/TO 7T 
faff -#f stiTrifaPr wfTOff tot ml aft ^w#5i 
% fWr Tf'P m trq? Jt atfsTT? srfsrorfwf #t to w#f 
77 7Jfa #T77f fa^ S^fa^fT Tfitfa 7f#TfT7 
% fa# 3fa>T TOflcft $t TOT ; J#TOt *7fa?TO. ttfafa. 
% 3PJ77TO =P TT#t7 gt I 

(#) fa#T 3557 337T WTfa^ft *ft ‘TTOfTOf 
to sriro 35# % fa# fafsrq? wfarf^nr w&n t?tot 
n;?r TOTO #3737 TOTT I 

(%) 3^ TOTO qifa 7-TOT fa?g 37f#TO Tlfaf# 
TO7 % #TifT 3 7 T flTOtfr TOTO 7fa % 3$WT rfa 

7 #ti( 7 f to srrfar r> fa# arfrortf at 3 (r#t #f i 

TOT ff? 7 #f- ’TfTT rrf #TO -3 TTTO :— 

357. TO ?tV f##3sp 743 3TTOTO fa#faff 7 7# 
TO TO? TOT % #7# % ^#t % ITT- 317 ^ 

TOT if #TOT TT# gtftiTO X4 3T## 33T TOTO 

#7*t 'f’ftsPT wr Trrar#3 # #«rf t? sTtp 377 if? tot if ^t 

73TJTT 3TTOT I 

TOTO TTTO TO% TOlffaTTf 5T7T faTOTfTO 3TOT#5| :— 

35 8 ( 1) STTOTJ toTO aftr sf?#Ti 75TO TOT SR#7- 
TOjffaK TO rTsptfTOvf, if TOTO # 7fi#7TOT % 77 if 
toto Tgr | armf# grar fafafaTO ^ . 

WT# (3faTOi3 3fafa ITTTamTOTOT 7T 3T$T# 3# 
TOT 35fa) % TO#3 TO TOW#r 3TO TOT Sfagff 
73 pRTTfiTX tpTOT nTO TO? TOf#7)3 Ttfafa 7# 33 

srrw if ^ 5 $ titto aft am-w 73 TOfTO 7 atf^fa 

fTO fa#TOt TOT5T 7# g#.3R3fa# fatfTTO fa# TiT## I 
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( 2 ) OT?ft?ff amr ?4*rr 4 qfOTOT Tf 
fOTftr if ('TfT^r ftftOT? ottt -c,fr -qfirf^ 4 
OTfgm Trfafrr ?ttt fa? ht^) OTfan? ’tOrffr 
Aircffa 5Tar^r ott ttott otot % sprfa ot#?tt 
4 4t if otot % totcttt % ot? 4 -TrrqrT 

«pt t| f ot4 totjot: TTf*Tf4 iff t *%Tf t-ott ot 
T r|frf4 iff OT xxwi it ti TOTr-Tftr 4 iottstt 
tt 4 aft 7 4 f ?4 % fa? T? *n??r | tot otPotot 
sftrRr sttt faftOTT fair ott 1 1 (#*rr otototot it 
OT fOT? fffsffT ?TTr iiirifa ?<?ptt ??rt) 1 

Tt? iff 4OTTIT 

359 (rr) .sptqr OT ’TOT f'TOT % |TTT :-- 

(1) llllfa % totti ?ttt fa? IT OTfOT? afsr- 

*?!? 4 WT fa OTTTIOTTcT TOTftOT |, 

( 2 ) IWlft OT TOTOT TIT ft? ?TT% lOTfcT 

rT?4fa<T |, 

( 3 ) TOT % TOTTT 4 STOT 57T-1, TOTfa OTT OT? 

OT?, 

( 4 ) ftrf sot ottt ottot fa4 otOTtt ifafi 

tOT % fai ftrftOT tot # tott? | 4ft 

( 5 ) TOT% f4?4 4 OTTOT OTlfOTT 1 

* 

(6) tOT OT IT? OT? ?T*ft OT? OT? OT IT 

OTlfa I 

(sfY) OTOT? % fa?4f, OTTftfOTT OTT T?f4?4f 
if OT OT OTT?T OTOTOT ? IT, OT OT? OTTOT? 
Trftrfw OTT TT7 OT If? |OTf :— 

(1) TIT IT ?OT hW? TOTftOT | 5TOT7i % 

OTTlf % Srf4%? 7OTT? I 

< 

( 2 ) Tf? Tt ?f4?fa f ft if ?T T# EPT afft 
OT?fa?T OTT OTOT HOT 4 TTOT TOT i 

Cs 

( 3 ) otPtot gftrfcr stott |?otN ?tr f44t 

TT?OT, OTOT % 3TCtOTr, TTT'TOTTT 37OTT |?OTifa, 

ifOT ? ufOT? ffftrft tt ^tr ♦totot +r tt srttot^ 

,T OT^'J 4 TTT TTR T ‘-afr^ifT tOTOT 7OT OTlftcf 
-T TTF-T =TT TTTSTT OTT STT ’TT OT^ftr, 

Cn 7 

( 4 ) fTTff tOTiJ TT T6OT 4 TOT Tf OT7OT 

,SN 

( 5 ) tOT tt 3rq^5=r OT# ^tot -j-t 7'Tot ot^tOT i 

(OT) OT T'T-TTT TT OTTT (4f) 4 'TOTn SPT- 
Tftr OTT % OTOT 4 FT? TT qqfOT ?|f TT 7 TOT 4 
? ttt Tisr^^rftr ot?ot tt (n) 4 44 
fW?T ??>, 


2000 (^TMT? 10, 1922) 

TW 4 trafOTft TT 3TOTR:- 

4?T4'7r m nrrftvT-'T! 4 ?tt? • 

360. 01-04--2000 ?T ft ?5?T • i’o ticfi o 
4 5TTOT 4 ?TT 7TT 4 7 4 OTOTf 4 5TRT 4 OTt 
T arrq qrr ? -T?r? 4 4 44'T?T ??? tOT 4 
OT 1,50,00,000,-00- (OT? TTTTd? mTO W) 
Tf 4?T?T? iVqfj- qsrOTT "TrsfOTTi TT 

qr’TFTT 4??r?” 4 4 ftrft’CT: fi??r 7 tott) 1 

fTWTTt *T 2T?? STOTTS 

3 61. qOTT? TTT-T-T? T? TOT 4 aff? TTOTTfPT 
TT afaKR OT. -OTTt I n4 W\X -OTJ? 

RtTHTn? firarffOT Tf i 

tOT 4 H?OTf TT 43T?f? . • 

otOTT TT 4?f<f|Tf 

3 62. 4??? 4 TT Tc-ft OTtR TTTT FTTOTOT OTOT 

?rffdT 4 t?k 4 st 4 t? T-TtrOT f.OT ft?5iT 
6OT-1 7 iROTOT q T ft^?T r i?t lOT 4 ?7T?T? T, 7 Jfl 
(?€4 W% 'TOT17 'ft^T TT 5IRf4T 45T?OT” 4 

4?ftr? I) OTP? Tf 5TTP'ftrT sfvTTTT TT ‘OToOT ?:OT 
OTOT UTT FJ?T OT? 4 4OT'< ft?-Tl 4TOTT OT Wf 
3?OTot Trftft ?-t totot 4 ftrf?i4'^ ?,v i tt 

TTT?ftTT 4 r ??T? FTOTT?? ?OTt ?4 -OTmOT 

JT?T ft? 4 OT'OT? 4 mT OT?f?OT OT?-T 4 TOTJOT 
gT4 4 tot t?4 it? mr ?r ?t?t | i 

T? 1 ??] TT OTfOTTT OTfr 4 OT?? >— 

363. OTOT' TT TOTOTT ?OTTOT ??T ft? OT?TOT 
Tiftf? 362 4 ?H?T | 4 -iftftqj ■'iTcTR 44f 4 
OTTOT ft?4f OTOT -TTT TT ?4f r T?OT ??, ?f4- 
otOT4 ttt, ?«rr ottot 3 frT ?sp'?4 ot 4r 
tkcOT ?ft?ft OTotot 4f4 ?tt:t ?OT ?? 

TT?OT ITTT OT'JF. OTff 4 : -TR<ta ’TOT-TOT IT TIOT? 
TTOTT TOTlf, 4f 4OT 4 T-TOT TT 4 t?R OTTT 
.TlOTTT I (?tt4 ??T% mOTRT "TOT? OT STTOTT q'4f 

T'sTTR” 4 OT?fOT I) ft?4r OTOT TT TT’JTT OTT 
totot 4 ftrOTi, otOTPott ?«tt f4fOT4f 4 

?m<F«rfOTf 4 ot<4: tt 2 4rOT ifir 1 otot 
7‘OT OTOTT OTtT aqTOTT % OT? 7 'J ? ti'4r TT?RT, OTT7, 
arfg-j? TftrTTTrpOT ?'m 4? stot 

3TOT OT OT?fOTff OTOT TOT TT IOTTT ?pTT I 

OTOTf TT OT? 3TOTTT :■-- 

364- ST??T OTOT 5TOTT OTOTPT T T OTTfOT IT 
?OTT TTOTfOTcT OTOTOT 4 TftrT ar?4 3?T?TTT?4 TT 

0.0005 iPtot (50 44 ?f 4 -: m ) 4 r ?t 4 ?t ot 

?? TT 47TOTT T^IT aft ft^TT gTTT TOT-OTT? 
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4144 457 430744, 1 , 2000 fewi? 10, 1922)’ 


fanrr orw (%wi 44 % 7541 ^ “ 44 S 4 t 4 r 

4>T4T4” Jr 4Wf45T ft) tfTWt tpt 4R7?[ 3757474 ^477 f% 
4W4 37 TT 444-444 74 fttTffT?| fe.TT 447 iff, 
IWMJ54 Ttfi?r 47 44*4 % ®ft7T7t?^ % 3TTOTT 7T 

frofftft 4t am fotft wit Jr ;#4if% f4£5w 
am fM>Hir tfr on% ftt rw-ff ft i fast 44*4 w 
R rrq; 3/47474 377 / 4*4 fttnr 44T 4fr 44757/44 gin 
f*n7 % 4TS44 Jt 3ftt/47 TRCT % f473T4 UtFt R 474 
4R% 74W f^t'TT 47 44R7 ft I f%77 44*4 %7 474 T7f57 

aw* mwf Jr 454 * %t sr 44 f 4 4ft ftt4> i 

*nwr :—*4 arm % 6^44 ftq; farfr ,44*4 Jr 
4Wffe6 “WT’m4#''W7 67c7* ftt47 1 

( 1 ) ftrcft f44474 ararftr Jt 44*4 gm fair 44 
44*4 fapfit 7 T*t4 % 4* 4T4T 4t47 4T 4 f 51 4*4, 
firm 4? 5474 fw fm 6t* 474 ^% % 

WTTTTT farftr 47S44 7 f«P4 44 ft 47 4 ftt mm 

{ 2 ) 4 $ 4tw 4 ftwr FofJt Pt%9r? 444-444 
77 f^rfWw v* 1 

44*4t "BT arfgfcJRr 3/4474 :— 

•365. STWP 64*4 %W -ft^ 64 37fafW4 44474 
«P7 74V <4*47 faJt f4*57«P 4*6 444-444 77 fWrf*4 
«rmr • ( 44 $ ^rtf^rrqr “43*4* *rt srfJrfwf 3757474 ’' 

Jr fafim farm ) 44*47 tit srfJrfwrr 3/07474 .44 
*7 Jf ftr mum ftft4t f4*5W 7 ^. 447-444 ^ 
f4artf*4 7 % (art 777 , vfavifwf, #cr m-mr mm 

474fv 0167 T*ft4 % 44 if ftt 77?7T ft) ^3*4* 757 
VftrfW 457474 6%^ 3T77T 3i'7f7^r ^7T" 

6¥?r iro firm orrif -3ft7 77 ^7 Jr ^r 7 ^- 711 

opett fFf^TTr mrTT 1 mp f7^7nr 7in 

W#!I 7 Tit 7* 77t Tfa 7 77^7 ^ OiTfRitir 3ff77- 
f*W anrpTTR.% TTT^aw'TR^r-RTifrm, &rmf7 

arfawK, arftrf^r 7777 , ^frarr 7777 7«rr sr^r sttr 
? ffrum Tmt TiT 7rt7 ifqTTn: gtm 1 faw?r 
77 fwf«r »Ft. farPTf^ m mRd f' 1777 "mswf v 
orfTfTw oPnmT” tit 77ft7 firm ^F77T i 

STWTFT ?T7f 7TW7 tfn farftr^E 7f 7 :— 

3 66. ( 1 ) faeft. wt ffr 57R?(77fr Ttfmr im 
0»T?t ^r. 7?77i Rl^ -Tfr 7777 ■77f777 3/7717 3ftT , 

srrsTT-'joft' 3/7777 ^RPd'^H <ifafft 77,77737 ftm rtt 

7Tt7 77 77777 7^773) % f777f, 77.f7faRf 7«7T frfR- 
mff % aT^RR j/t7T (?7% 7^777 “tTfTRT 7J7 7TR 7 
Tp^fmr’') 1 

( 2 ) qf7 fqrrft 7m mr Rrf^R mm srf^ft^iT' 

’jofr (Wr mm mz$r>r 7177% m M774 

aftrf iTTT 3T7f«R i/r) 37777 to! RlT^Fr off 777^7- % 

37 ^/ 77 ^ t^w^oi !p7 iff Rf-^r 77 “qmftr /wi ties 


few—iv* 


-77 -?:7% f777 W7 % SmFJ 37'9PTF7 7767 W777 ^ I 
RprmT TtfeRr 37777 7?T7 7F7 77 7W 7|W %m=t 671- - 
77 7 7R7 $ ■WrfrWT't ^77 77 ?7 ?>ft 7 fe> Owft 
s7w mm % 3Tf77iifr ^77 77 m\ feq^ 77 ft 775 ^ 
^ 7TTrf7 ^7 ^757PT H77 ^ f-iq 6 f%. f7t!ft a?W 
77^7 % ^7m7> %- ajTT7W % faR (?77^ „ 

“7>ff?PR 7^ *677 Ft- 6PTf677" |7) I 

(3) ?;T “JffefiT- W 6T77 ( l) ■ 3^7- ( 2 ) %• BFT^ ■ 

^ 3iTJ77- 7f6 f% 37T7 ' 'fftm-ftf- 

Pf?j7 Tf'JT T»7 7PTP777 37W76 7I7P7 Tf’T VW ft 

77 falw 7777 I 

777IF75T7 % 773777 7 >77¥7 % m\m.n 37ffH7TfH 

3 6 7. W7 % srfa f>r7f7 mm 7 f\ aft ormjw 
?r^cTT ^^fFt 6WR77 RrnrfR 6 Wtferfr ^T 1 1{t>ft 
7«77r 57fm63: mi ^ Mmfmr 6ft f>aft-i . 

Rt7 Jr 77 77 3 3777 fr?T 77 ^7477^7 

3 6 &■ fe^iJW Tr*^ m 777CT ^ fm>Z, art f67«W 
7?maj;fc7 777 Jr mi ijRjfir mi ttrt Jr 3mt4 T?m 
ft, 3? 77771777 f 7R 77T37 ft fel% 7? 3fer3^T ST^fTT 
7'7tf W ERr7f7ftt Jf 77W7 % <7W7t>Wr»«l7^f ’ 1ft 
fe-aiinT, 37477, m wfcTTnft Ttfmr rntm ^rtjm 
7(7777 51 7ft 77^^77 R fe®W7W WrfjR ft I 

7f733 31WR %l STf^farW^ 

369. 3i7 m ijfR^oi, ^r f^rnff, gq'feftriff tt«7T 
fePrmrt Jr 375777 wq-wf^RW w ftt, wfmr-6 ^feRr FWt 
mm 73 ^TTftfew m ot?7 tjw ofr mm 

oft 37777:17 TifetT W ?fwrr4 ?7, 7:>3 Jf 177% 3R7 

W if 7^713; 7r>rt7 aftriw vt ^ ar^Rffr 

f WKtft ft 1 

3757^77 3757476 

370. Tftt 67 67^7 6I?76fW6r74 VX 37447 

fmwr mi ww Jr oft 6ft ftt, fa^ft arsrfe^r afw- 

4T6 JRt 47777 RTW KVt TJr %%mx 4ftf ftt47 I 
srRr^r 3fsrm6W?t 4777 ft 

371 . 37 ^ 77:7 ^feRrftrrft 774^7 7 ft swfr mr?767 

777rR7 ftw XX 66% 7^7^7-3777474 %t 7776 qR.TRWft 
ft 674^44 ft Pi! 474 f4%77 5 R 444 7747 444-644 74 
3fft74tf74 4444 575ff %T 44^ 714 f447ft 5747 474. 
TWfETcT ft f4 47 47 44ft - 37Eftf4pTc7 4TT7 (l) Jt 
(5) %t 57rff %T 44W f447 ?'t 6447 4747 ( 6) ¥t 
45f -^ft 7?t ftt >“ . : 

(1) Pwft mm %’■ 4W44r-44T74 ■ fttfr 445 

44fi77^ 4754474 44 4*1%, f44% 7fWT74W47 4tf 





167 7 


Him- fat W, 1, 2000 (*WT? 10, .1922) 

V 

nffafan smart at anrfnam 


OTTrfn fat narnnr fan fatn fat ft fat y>r 

f<X § 3TF?f 1 fnTCT fan nn ft I 

(2) irfanfasi % nfa n?*n far nn^n nrsncTTf 
faq-fa aRT, ?T*TT STR SffnnTt wf^RT t ffafnnT- 
tffttR faf art at fa ncTR T.^ .f^TT IRT St ! 

( 3 ) tTJffrsat fa fnnfat, n'Tfnfafat nnr ffaffanfaf % 
farfatn rffa gn nfn*ffcrnt it ftp? nn ntfa % nfnfcnn 

pfatn 53 tT 'TWT'T fat 3|R faTfaf fanCT at fnmftn *jntTR 
;grr at fnm wjt i 

( 4 ) nnnfafa % fnnfaf, nqfnffanf nnr fnfnnfar fa 
arrsfi^r tffa gf, fan nn faint fa Rpnffan natn a.Ttr 
15n tnrcn ftr^rTPrgr nntTffant far n;nnH *nftm nffaffa 
!*pV nn<e atfa gf ^or at fanT nnT ft arnm n<rcn 
Isttt gtfwn at fanr T r i rr fat 1 

( 5 ) fn a ma fann arnnr snffaan nffafn fa fnfaar- 
ffanfftn tra ^fntr smtrfn fam nfaton fnnnn 

! tnr fat ST^fT :— 

(tr) T^fspsir fa $ffan 4 ft aifa nrfat fatnyff fannn/ 
Wrer srnnT atn-jn srfnfanrt fa am swr 'frornr 
% fntf n«n • 

(fat) ffafana fain fat nfm .fa FRR ftfa nrfat 
3fat arar nrsnnrarf fat srffaffa tn 1 

(e) nnntN fa arm na?n (*nfa ^ 7 ^ . "w 
aOTPr" fa nRfnn ffanr nR $) fa 

(n.) nqfatar rntr ( 1 ) it ( 5 ) fa n^ffan nnnr 
fat ^nrwsTswraff % nrr far nga atfa a ffanirfa nm 
flfpr am stir «RTrfn far ijarfa fat nantfa sfr ft 1 

(aft) »nffafan nfnfn far fafR m ton ft fa 
<7?fa qm wx anwttrart tm snrttfFT % *nrmn |rr. 

!<nfaft fatn |, afh: 

1 

(rft) sffapn nfafa iTOiftr iR 4F=rripfr ?r«rr 
ftfawt m fawfm m fan ft t 

nfw ftt ^Tcinrraff m (fafar) 

! 372 . % farft W«KW sft flUTO fan ^ 

i.airfapft ntfnn fa? 3msr ffa'TT fatw n>?r gqfasr 
!«*n (371) t fafafas wrfat fatfr wt ans^nrafr ^t 
igrr v& ar^r n r rfaftr timi 371 ir fafafas - 3 - 7 % 
nn ^r farfr trnrrfn % ^amnr % it fan 

ufar stt ntfr anrfa^ir arnanr vt ^twr n«p<rr f ■ r«nrr 
w ^f *r ff st arr«rfap«rt it mx m 

% fait fjfatrr Jt»tv 4ntfl ; 1 


373 . ott 4»^t sfar % ftn nt nwr 
^tf vft .srfa^ir 3t5RTn ntm tw ^ittr smn T^t 

far arfsryfa nft ftirr :— 

( 1 ) fan tftnr ^ ftrai nfftn «pt fanr «niT % 
n/3f«nrr ^'tn % ftr xmx fffafr^n qrt fa nr 

nnT %, m . 

. (2) farft wnsft fafarifr faffan fan far avn it 
nfafafn ( 371 ) ir fntnfa'e - nnfa fa?ft nrsnsrait 
fat ffafafn ap-rfa fa fan rrnr/nr nnfafn (371) it 
fafafacj fan snrtrfa fa ^ntnn- fa fan fan fatnr nm 
nn^n fam nm | n/arnm amn vx fanr nnr % 1 

srfafan nfamn fa nTTfar fat tfan 

374. fafat nsrnr fat nrin fan ^rfa nfa nfain 
arnsm fat tnrttfa nnfa stfafan afanm it nrrf unfa 
nfafa nnarr ttfar “iifa nfat nfafa .OTRtfa ft,, nsifa fa 
mn ntrnin ^mifw nm srfsfan fairan fat srrTrffa 
it nfafa n?ft -fTfat -1 

fafa fa ntfKTn vt ffwr 

375. (1) fartft nnin fm fafa fa f«pnr .nnr 
awfafan arst'Tm fatn ttt ?(t rr^ nrn ftnr fait ffaft 
OTrt .fa fan nn fan atnnm 7 t. .nn nnm far ffafat nwrrt 
tfrfatf fat nffasRit n^tftfaT-i 

( 2 ) fafat nnw fat nnfa afar fafat fa nfarn 
nn nfnfa fasrafa vnnr nsrfafan nwn fwr^rfttr 
afifa nfafa m annnr ®mfrt srtfa m arfnarrt ntft 
stnr fafa nurnm natn fat fafar fat nrsnar fa fann fa 
awm naw fa srfater qa fawaR. fafat ffat.ffanmT 
fa fan n#t ft nr nnnr n far fafat jfaf fnfamm. «*rt 
nnr nfan it nffaqrn nnrfnn ftm 1 

fatn w i^nfan fan 

37 . 6 . (^) faiaw fann fanT anfipfn nffaffa nr 
- fatf fan nTnfa-ffamr nsn -fafa«p nfar fa fanr ft, 

' nf nfaftnn fatfat fa fafat fat nnn ffaj qt.nff ffa 
an n?n qfafafa % qr^ftna fanfar fa an fat n^f | 1 

(fat) afa % ij?n fa nf nfat nn fait qfamqfant 
nrffan ftnt fat nqfaftr nfan ( 359 ) fat nrn (fa) 
fatt .(fat) fa nrnfa ■? fa^n fatf fnfunss qgn fatn 
' nrfnn nfat ftnr 1 

(fat) sn nnfnfn fa amptn ftn ar f?n njn?R- 
. fa 5 n fa fat an ft sir na 'fat fatfa- far fanmn fnnftnn 
nfat fanr ttfant r 
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w wr, T5n?' i, 2000 (srnra to, 1922) 


(ft) aft fta a?T Vttx 1,00,00,000 ao- 
rrgT afts qTa) t ft aa ft *Ta ft .— 

(1) oaaaaj aft ftft ftnft tftffMwaart 
^anr ns qrc oanaat % aaaat art w a«a ^fta arct 
gt fr s r ^ffi' ?rafaar ftr 

(2) aracfta nfaftn m fafaan at§ f^P*ft nra, 
fjR% fV-rq MTT'<Sff*¥ 5?ft*)fH ..aa ft Rag fti t "fei 

acarafn fta” aft rtar °(t ran t aa if fnfga fam |, 
aft fanffta arc naftt 1 1 

sprq- 'Sr smt—ftrgR : 

377 .( 1 ) <mr ( 376 ) (it) % smran 

sfrpar an nan rovnn nan % aw ftt aft frafa a, fftrsw 
nan rTTjff, ft r f«pft ft ftnfn if afTT ft ftn roTcW ron 
q-^q-ftt %ft ncnr£ %ftgfT rft grqi'JT fttat ft? 
sanaa nat nrfft ata an n?n asarc war ft nTt 
ft ;annn nan t ftn a it :— 

(it) aft ngftf tftjrgTa gTO I 

(«fr) tTanfft % tarara gmanr/nr 

(ft) *r?n rot fftf fatftft nan ana-wan<rc 
ftftror arc i 

(2) ftn aftar an nan ?nacra nan % arfarar | an ft 
fnftrrft nan anwaanf t ana-nan arc ftarftnw 3 fs?r- 
^ ftna t ftsmrrc: arc m anfafsr ft arm (1) % 
sinara afnarft t#tw aft tiara i 

affa an fatft 

3 78 , (it) fat war nan % watft art? fasftft 
sfTfta Tftft :— 

(1) rr=p nr qa* a aftft faff if mx wart |, 
^•ffpj rrc ant ft tarn a arc oart g anT a?g arc nfti 

JB. 

? I 

(2) after arsra na iatft tfatwarcwaftf fnat 

f^rr trror=#R % affa gan a^ aft fa-far arta-r ft a«rr 

q^-fafar aft ta aa?a t, sRarfaa r>x aarff, aaa aa?a 
f, aaia afcaaa araaarft xm a^ar Rarro ar aaa 

1 1 

(at) aaa arraaFf faau aar aar tar ^naaaa- 
fai afr safaaa afafa fara a fra sffc aaarr aaraa 
safaara afafa % aaafr sr<r farar ^t$ : ar i 

(at) %ar? ana % ^|wt %f rc; fr afta % 9 a an 
r3aata arrt % fan; -.afaaa afafa sffq-^a ftat i 


afta-fatar % nrfa : 

379 . afra % fafairfarar ararrTaa ava^a aftf 
iifaaaaT fatar aaa a faaras: an afta jra aiafaan 
nraar aar aa gifa % fw safasnr afafa 3 |-aan aa- 
afafa arraftf aa?a aaaarifr a«rar f^rtart aff ftaT i 
q-aa aiarfa aaar fata aai t faaraa safaaa aftfa 
% aaro/aar?tr far-fr aa afafa % naw/aarof smar 
fanfr fataa; am "ara-aaaR at af aft mn a?a?% 

c\ - ^ 

arnra a ff ft i aft aa aarra ft ^rfa at ftftrt 
roa t artt saft^q- afaft araar ftft "aafaft fr 
aa?a/aaftt grar -raar farft ftfaa gm ^H-fsr arc 
frnfr aft sraar aqrc tarrca fit tfsat 
iift arftta t roa a ftrrae % fa q aft ^afarr 
safaraa an k ft ft arc frar ftftr ara^ir art aft 
at far H.'iz ftarf i t am safta, at %xt aTaasrarc 
fat aa aft aaar an? ft asrarc aft f, t aTfa araaT 
am-ftrna? % ft a namtr aft ftf i 

ag^a ft nrafaa araaaar ft gaar 

3 8 0- ftt ro?a fa aft ara aa artari arft an amr 

ft ft aat aa fafa a*aT 308 taafaa ftf aar ant 
ar -an it rorat t at ag ar?a aafaw aftftr at afta 
arftr i 

( i) an arrtf mi r aaf arrfaaaor i 

( 2 ) awaa % faftf, aafafttf aar faftftift 
arfta ftaiaaar aaftf a ftt at tftarsff ar ftft 
ftaa aafr aaw afaaaartf, arfa-fr a aaftf ar 
q^a aaT faarca 1 

( 3 ) aftftr ft a aftr aaafsraa sraat fta a 
aar/ar at v-t trtf taaa fta t naaT aa afaa^arft, 
araftr a arfafaf ft g;ar aa qarar | a aarr aaar |i aar 

(4) atrca asa ri aa aftftaftat at qar afaa^arft 
a arasaf ft ^ar aft ft aftfta aaqaiaT ar amr 
aft ar ataara Tgr 1 

aarftaa ag t uarrft ft a^ft t a??a ft aroraai 

38 1 . ( 1 ) aft ftf aa*a aat grar ftt at ftft 
aftf % a a a f aarftaa a? ft ta ftft aaarftr an aaror 
aaa t mT.x I ft nmr ftaa aroRcn aagpa 
ft sr^fta aftagarar a arfttf ft ftarft ftftra 
=(aar aa^a a aartraa ag; tat aaasrar taqj sprt 
ftan tataa ft arsasr aiarraarcr fataa ar faftra- 
t^fi fttaT laa'Fa gTaratt ftr aa aftat aar- 
ftaa a?ataatgr^rftaanfa ft m amt af?a 
% fa a naw gm ftt at ftft t aaa t aa% gm 
aarftaa a^ft taaanft % aa a fr am -^Ttat i 
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mt-m tiw; 1 ,^ 000 1«rwi? 10 , 1922 )' 


(2) anwraa a? 3r*nrrqa# #qqrfarSf 

# 'aro ^tcf $ asasT qT q#farft af qfT- 

sraaai atrq ft qarirqar 2 a^^tfafaq 3r*raT#fsrqr 
gitr aq<?a # asasr toi qaaqa# fa$a*P 
% qqST qT 3 a# q^qffsrfq if fa*$fat fa&fatfaqqST 
qqfwr ffa 3 Ti%qr fit 1 

( 3 ) qfe <#£ aaqr, q'afaq faqziq %trana fafa 
itqf^rqrfa gm a a reft aa qf # ittopt #%#*!# 
#f # aarTfa qqqra an# if smq^ ft snarl 1 # 

>9 

fafsraq'qa arasasr qrqsasr # aaqfcarq if fafqa> 
ara %%t^ #agqr aa aaqr art qffaq faqsiq an 
ijqqpT fafcr faf qqf ir<jtair«qfaq;# atfaq asrfq 1 

anair an?# % sraraa Tjqara : 

382 fa# qgra art sqfaa# #faq fat a# aa, 
afq qf faqara fa#f aft 3 ##p# #far faar qaT t, 
«q^r^qtf^'fqrq^qT%q;TT^ #T*r’qfffarrqqT 
I, at sqfdw afafa :— 

(1) sqfaqrrftarrr aqreftaa qf arfaqqrqaftsifa 
in# aarrfa if ir q aaarq # a# aarTfa qffaq 
fqqqjq % sjaapr faqa it 5a qqreftaa qf # ^qqiq 
art#, a«rr 

(2) faa faqHra if safaa# aft ^faa# #faa 
fan qqr| qq fqqHrq ir qafaq qq safa^r# star 

# 3|t% qT# srfaafq # *fafaq fat^ra % 
^qqrq faqa if 12 ana fara % aqqqq *5jt# 
art# 1 

383 aqfafa 382 if afar fa# a'q^ifal 1 ? # 

(1) saTaa# fan faqm if aqfra# #fwfaqr 
qqr^qqfqqTrq Jr -wiftfa;# sttt fan qq a>q afa**^ % 
## %qqqif aafaa# 3 to narafran *jf aft fa aa- 
Trfa § 3 ##pq nfafq anfafa 382 % 3 rrtfar$qaiq 
art# 1 

(2) anfansra % nafaa fa*# q*r ®qfaa# 
^rfqrr faqiqqTl, qqwrqq qi# fa# ^Nfa# 

qr#ir sqfqq# % ^ # faqfa# 

ar^nq qfafq qq qfqqfa # ^ ^ 

fa#qqqr: Jr qqqqfa wrc^ qqq faq# % siqJfa 

qqi#qq q^ # qr #q qqfaq qq*q # ^ *'^# t> 
grqqrq T^r q*: qfa^T# % qqrqq % qqqy ^Tq frq 1 

384 - (1) faq#> qqfafa# ^ fqfaq# # ®n=qq 
■ ^fad fa q #q fq; # qfa ^qfa^q qfafa q? far^Tq 

qrr# | fa %tf #q* : — 

(tr) qi'qrfq^ q^t I 

(#) fa# qqqr # T* ^ fa# w 

fqfq fqqqqq qqpqfq q®n 335 % srqnfa qrqqq 

|qr 


(#) fa# ^*rr stqqT q?q % qqqrq qqqt 
jq^qqiq- % qrsffqq «, # 

s q Rfq>H qfafa qfar % ^Jr ## qrr qqqrq arqqT qfa- 
qfaff# fjt# q^r q## q> ?q qqfafa # anr 
(1) # qqqm (it), (#) q (#) ir qfaq qffa # 

|‘t (fq sqfqfq 5f qq^rtfqq ## % q'qfaq 
|) faqspT qjrqq fafara - ^r *r aqrfaq fa^T qqr 
ffi 

(2) ^q qqfqfa # ani (1) % % f#? 

5T ^)y q^qr % ^q qqfafa q qfaq q ffa % q# 
## # aqrrfa - qqr qqfi # q%faq qrr ®rfa- 
^q qfafa # arfsmr: frar 1 

( 3 ) sq%^q qfafq qrq qfrqq ^q ir ai 
fam-fa^-^# % 5 #. fa qqq #qT qqqqtfqq #^t 
| qqfqq- qqw qr q?#f # ^ ^ w 24 ^ * 
fafaq gqqT far sir/q^' W* ^ ^ 3r * w 
^fti 

(4) q^ faafffaq qi# % fa^ fa #*r 3TT ’^- 
5nfqq | qr qff, a#fm ##q # sqq st# % qra- 

qm qr?-qfafarfa#, irqq%3i if qiqqqzqqfn: st# 
q«rr sq fa q # % qw qrq^a, #t ^f fqfaq afqqfa# 
# qqqr q«rT q^r, a# qfqqfa if #^r qqr 
^q q;q fqqq qx fqqrT TT# arfaqJTT #qT fa 1 ? 
affa%q qfafa sfa qqq# ft 1 

(5) *fafaq faqqrq % qqqn % 15 faq % qqnfq 

aqfapq qfafq # ff faft^RT V*" ^ fsp *T^ 
#fT qq^tTfqq #aT t ^ ^ ^ ^ * 

anrjqffqq #^ % frfa qt qfaq^r q^r ir 

Tirt^rr 1 

(e) #f q 3 ^ faq^ #^ ^ qqfafa # afqT 

( 1 ) % qqfaq aqfqq# qfafa ^ ^ r 

apfrmfaq *ffa faffaq ** faqr qq* I, q? 
flfafq % fa#r % faq^ sqfa^pq qfafa ^ fafq 

*rq faqq■_% qqfaq 
3 ^^ sqq' a? fq qqq (^ ^fa^q qfafa CTTT 
qq fafa ^qq ^ ^ ^ 15 f?;T ^ 

^T q it) ffa fa^ ^ ^ 

% 3r#tq qq' s ^ ^ J 1 

tf^nrfa Tfafaq qa^q# &i*aa?iTffi ! " 

«nflW qr afaqfa aqq wr-# I qt aj ^dfa 
^ 9T arftnn# #qr qa q^ fa ^ 3 ^- 
^nfaq #^ % *fa‘a if a*fa ^rn ^ ^ a|W sr ^ r " 
qfafa % qrq ^ * ' 
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[WTC-JV 


.. «** f^T'TCTJff it IHOTT ffatTf 

385- (l) f¥Tt ff<?m 3Nm famt % tiff 
ir ft a a sr fft aifa^ft atfat fa$ 3 |t% *pht fft 5[0 
^ ff |, f?rnprft fa?rfr ?*n fn£t 3tf ffafa it 
irfrsnrfsR? n affa % ftfint ^ w ar, 

Krfenirfrt fft aatf jtt fasft ift ffmn fffnr f snr 
^ faff fft arm ir fwftfaa far a famr % 
3 nj3Fsrt % im at% ?rm *pt fit, w xwz tifa 
* <'M < ! *fa it ff fta sr«nrr $Tff fft writ <rf% ffta 
ir .n ffta sro nam Aftt anfa em fita sro 
rnfafat % mir ir am at ant fan antmi . 

( 2 ) ana fft aafaift ntfar far 31 % qx 
&r a<t fafa fft aro ( 1 ) % jnaaif? %' stfa fa f 

'J'rfffff *f 382, 383, 384 ffT SRT fTf Wtfffaft 

3? mam 3rr«rw% nirtaaf % ant w fam fafif 
*tfartft ftt ^ PdihfV ntfaa fan an | % s r ff f iff 
faf Ptor aam farm? it at*j; $fa arrcF faff: 
aaf frrnat fit aarfaf fnit jtt anam araam t w 
atma arfa a fan ft faai i & farm in farm? 
(<w farm,. % ararar faaif «afa**ft fft wrfawft 
*tfa fan nat |) favm 1m fafafroftf, 
f? faa fffa ir Tjamf a$f fan aiam 1 

ffta ir f»ft :•— 

386. aafafa a«n 382 % srfahr vfa it 

faf afa afa ^wnff vr yt *jwTf |f #r «rafar 
:t ffa faff f sra farm faaifW wrfatuft 
ftfa fan wt w rnfa ara atir famf it, 
ara aarnf % «f^a?af ¥t wrfafa io 
(40?) % araarai % 3 P|wt amar, wnatfaf, afc. 
faffar ?m/n factn faf gmrf «ftr faro nrra 
^ wrr^, srunfm farm wmjm ( roilw .^ 
aqfapift fro wfaf vt fir «r ^*tm fafwp 
1m arriprfitut snnrt <n *fa it m ^ ^rr tnt? 
^fari ^tt wtt % mftir f> m wr «r^f wrcinRiff 
% fa? 'Jtr ?ir it faffar ^t wwft 
| fw fa fans n»>r tm-wnr <tx afar ^ fafa. 
^ttn: vtwm 3rh farw to i 

srm nRf ^ % ffat faf tx z w r v rf 

mr mtft 

387. irfa sirfaw wfirfrf srwrt wnrffat ijf 

srrn m wrfafaff % rtf? fa^t Ttfa w ijirm vr 
fan | sfh: m^rnt sn?r ffar | fa ^rm nf mr 
faffwniff % ff ^wnr srntr m ^ 
«n ft srm *r% fmr fnfr tjnm*t frv vnt 
fafa % ^irtpt ftw ^ ^ fiffa m ft «tffa 


% fat? 1.5 ttfantr stfartf (ft ff tt *t «ffaw 
ffafa fafan vf) ff ir «n5i ?t%r ff ff «ffa 
ffafa ft ffTWtff ijf ^tft <«ft fafa ft ft 
ftff ffan 1 

wrfffnft fiT ff t?f Wffa : 

388. trfff’f amn wmrtff % fTf wrfanft 
m fftf gf (rnfaf ff ffT ffafapr ^ trfff) 
ffajfan fft 3?nr ttqfa ft fs «ft ft (fifat fftf- 

VT ft faff: fff STfTff fffffa % JtTfimft % 
ffaf fa^t fff fTfT fan fT TOT I) attr TOT 
ff, f fa^ff f \ ft fnft ira wmrtff ff stfn 
'tntf’f ir nfaifr % m fn ¥t ff ft *ffaf 
ffafa fit ffa ^t fnrftarfn m fffffart f stfaW 
ffaff ^ faff % smftf crnrf'3i 3TTO fffatff 

ff 3fa «rw 1 st %ft 1 

nffarfT % f^t % ^fm % faf nr fwrff 
ff fqftf 

389- fqfafa fsn 382 ffT 385 it fftff 
fartt fffTf ^t ffa % fm affan ffafa ffar 
% srf w ?m/n nfaw ffafa % ira wntssr anf 
ttf attr f'qfaff «ff fnftf 'ffr sffan ffaf? ffar 
wtfi ^t fsrni: ftft aftT aift f^ faf, ^fanr- 
^f« f wfatf ft 5f ff fT<r ffafa 47tf % ff Hf ffTI 

n sfffaf ffaif ^ 3Ff nr afti wnfaft 
Wf ffftf faftfaf nffan if ^iift ;— 

(1) fffffa f«n 388 1 tfafff af, tmfa 
fft aff^fart fn/n ff fnrfn aftt ffcntfaff ^t 

f^ft it TO ff, ffT 

( 2 ) wrfnpft tro i?nrf f 3t antn «rfasf ttfafa 
% fw if tjfaf 4?t ff ^tt^ ffaffa fn/n fatft stfa- 
^fa 4?t f^ft ir STTO ff, ffT 

( 3 ) sffarft 4 f srfaf arvmf nrr «tfaW 
% ff! ^ fffw fftl fafa®? fff 4ffa, am 

( 4 ) ®rfapf ffffa Vt fntsa affanft fft anf 
fftf aWfa nn/n ®ffant ^t 3nn fft^ w*rfa 
aft fgnt % am af, am 

( 5 ) fffa ir ffftf snsr, sr^ffaft f ®m nf, 

ffT 

(«) wnr fftf, f«n 

( 7 ) ^ir fnrtn frj ff tftn m ff^sa ana 
f*ntf ff srfaf afami 

ar fantt srt mf fn sjto an sfi£f?tf 

390 . ffa nrfffa rf«n 389 artr ( 5 ) 
it ( 7 ) *t ffar farft af n arnfft it it atftrw 
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^rf*Tf^r tort fe$Y TOn fe tot ^>ito fefY tow 
toto % torto fen | toy wtrotaY bto tot arfira^ 
TrfafroiRr ijtotor frofa it wfTO J ft srt s^TOmro 
aft fafa to w 1.5 g fag r fl !i% jit? ^ n (in 
toto tot ir fair fa^ro? jYto ferffw anaMrfgro 

TTTO^iSi 3RTOT wfeTOTO nfafa TOt TOtTO if am tosY 
^TO TJTOR TOTiY % fag <TTR TOTW gRT TOT TTfTO'^ 
% fenff, TOfemf TO fTOfenff % J3^TPT 1^ To *TOR 
tot wpi, toYto % fen tot/toR toy 5w *tptt aifen 1 

wfeltaY TOtafo p f f TOT 3RT TOTOTTfa TOT TOTOYTO 

391. TOfTOfTO TO« 389 % STTOHTTOf % attfR TOT 
gr? wfesn ^rferfer wfa roafY to?Y to toY sRTrfeff, 

arfWrcf arkTOfrot# TO^afY ^ TOzfYro wfeufY 
TOY TOTWTOTSjY |^'feTO TO^TOTOf 1JTO few snTOfTOTOTOT TOTO 
it TO^rY oft sqfeprr nfiT% ir fa% | TOV 
arfroar nfefn % tort fern | tot wfetaY toY 
tnfTOOi TO anaiTT if TOT TO*fY TO TOTOfttaf 

fasta Trrfero | TO tot nrowf ir tort to to sifgr 

«jfeff/®rfepjft TOY TO afR TOffa 5ft TOTVPtTO «jg 
if n^t gf w nfn^fn wfetaY ^t tow ir ^t 
tt^ fro tor^Y, TOftfer, TO i ffiro amror ^wtoto 
% n& if %ro nTOfa am Taffro, wfepfY sra ifetaai 

if am snsnr/srRrfTOn t^Y»wfew 
TOrfn % tot if w fe ta Y anm fTOt tot wfer ittt 
^ fa.T srF<r<jftf awn srfrojfa % ^arro ^ nfrofro iff 

$1 

(1) TOfafa 382 aftT 385 % TOfef 3TTTOWTO 
TOt$ TJTOTOH TORT \ 

( 2 ) arfTOPft ittt Trreftro y fn^fg r to fafeR 

5ftt, TOTOO, 3TTOTOT TOTUftTO TOg TOt $T afniR, 
■afftrf ( 3pifeJ3, *£R, aTO TOT TO fTO artTO^T Ttfetfr 

jttt fTOrro *£t gt ^tt wjrto i 

(3) mfeTO sttt *n TOft ntw % ferft tot 
tow wt, to fefTFr if fTOir TO wlwft ntfer 
fen tot t ^f'WT to% sttot nronr ^rat f^TOH 

TwfjT^iTWHTO STOTTOfafg 385 % TOTTO 

m ferror m feTTOff % narn if totot froffer gff 
fen |) if aft JTf Ttn ^-fTOrTOt wt nfeftro, 
^btottw sttot sTOr^Fn tot^ TOfen swt 153 tot 
^ T ^ 3trt fenff TOferof n f^fenff % snff afk 

n'TO % hM W t TO'T WT f^gT TOT gt I - 

( 4 ) nfa; TOf gnrrfn to | eft ^g^T ^WR^tn 
Jr to TOnr to feTT oittot feTOT vtor (totoY 

$ JTftfer sfTOR if if few TO KTTOR % SI^PCTO) 
It fen TOT TO W ^T *!<I foiTOt TOJ^ft -T^lf 
|TOT TO uwftfe ft fm wtn ^ TOR I 


( 5 ) JTfe TOTTfvr 5T<r I nt TOTO ^TTOR 
WfW it TO €tm TO fen UiTJTTO feTOT V^RR 
(TOfim*ft % grfffer afTRR % arffrFtw)' wt*r it 
towY % xffer atTORirfenTOT to ar^tg tott 
fisfeft TOWft fi $ TOT TO TOST if TOfTOTO BTTT 

t*r TORI 

(6) feta TO it TOtafe TOTO 335 Wt nfefaR 
n? totoi % fenff, ^taferf w tafenff % 

antfta nfe vft TOmfir | eft towt otitR TOfn- 
to «f*rfir TOfetff im ifenh % fenff OTfefefr 
tot fefenff % arfeta TOwf % *Pt *i i ^feroaff it 

TORT 3TTOT TORTfe TOfewf TOWcTTaff TOT TOTO 

fetat TOfero Ttfefe ir tafer hr fern |, % ^totr 
if S^ft I TOarfen t fe irfe ^eissr tot i|iT 
TOW arof, anfetaf anwdtaf TOT iTT^r ^ft jft TOg 
oprta % anufe | ?ft totto aronfe. ansrn: 

*re ^rr fen a,nrnT 1 

( 7 ) TOfefe gwr 335 wt feta to it vnfro 
5 $, qro%oi ^ fenff, TOfefTOtf tot fa fenff 

% antfta arfe wff tot | tfr wfe^n nfeta 
'Stot TOJfta arfrotat ira t?«Froaj % fenff unferoff 
tot fefenff % anrofe wfeFft % nWf ir fe$ to? 
acytaf it tot ^jfr, arfeaff TOwnraff tot ataf 
fnTOt ftfelTO ^ Wtarr tot: fen I % tttotr 
% fei| TOtift TORferer | fe *rfe TO^an tot tot tor 
^» ff, arrfetaf, nsronaff tot nrof tot tototr 
% fet apnrfe | eft totot tjtotr arojiTfeu annn: 
TT fen aiRR I 

(8) irfeTOfff TOTTOTgm|tftTOTOTTnRR IJTO- 
^%‘‘fetnTO ctaofTO TOta if to ntn nro fen ^ttot 
fee ^t»TT ?TTO TOT T^RR" feWTO TfTOT TOt^”' % 
*RTO*ff % ?Tfetaf affe ansTOcnafi % feir fen tot. 
tot tot to nT fe^vrro totstto toYto ir^TOnro toY fero' 

it TOta TOt TOTTO TOT^ H?t fef*T TO TOT 1.5 TOfe- 
TO srfe n g ^t (3TTOTOT ^Tft 3RT TOT aft faTOTOTO 
anro arm frofero^ toy inn) it snsi nFfn i 

(9) TOTtw TOfer ^TOwRf % nmq; toY nfe %'s 
srfefew TOR t at ^tor anferoiff toy 
tot fen aiTiran 1 

aarfetaf TOW % ng-TORTO, TOR fTO^fenY TOT feffe/ 
nfm TO TOT i feTO r fY it sir toYto tot totoYto 1 

392 . TOfro TOfrofa (391) if TOfTO 3TFcTTO>ff 
TOY TOWfe TOTOT TO TOT TOfafa TO«n (39l) TOf TORT 
(l) ir ( 7 ) if TOfero TTfe TOT TO^TOTOR TOT^T % fet? 
smfo | eft TOfe toY 5 urotrfe wferoiff % to TOfeTOferoY, 
TOg-TORTO »TOt fefef TOTferiTOTTfeTORf STTT am 
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frear w | at aa aa rer areata azrfarea afafa 
aaa ret faaa aaafa it re? arett | ! 

>3 , > 

safaresf ret arafoaT a? afare?-. 

393. 3Tr.T^iT afafa £T?r aafafa (389) ref 

rear (s) a - ( 7 ) a as aare ;a*af?f. 

ir a freat ara rer aaara frea 3iTiM? r^a aa ref 
araat a aa a? sarrn % sjaara ret g;?«rr % fag 
trsF^r^fir are a Tfcr^TT afafa Jr ir.acare rer are? . 
are? ftsr, aa? saftrres afafa re?r gs aaara . 
freg ret. % a# .sfa<E^., 

% TX.i reftfT 3 T?r a? a? %aa. gre are aff?a - 
are?, spare? a rea afarea ^fsja a freg fir, fa are 
fag safareat ret as aat airfare at reft at 
f?afa ft at? fair at a 5 % at ft .aa as gresresi 
% are a sfare? fsfrss a gfrer reat|g; gif .aear- 
aa7/?araarfaa7/afa/a%aTa/amt/aaa .aat at at. 
asfts ft at gresa* ar ; s afar 1 

gaafa are refares afafa sr?r reraarft 

394 . ^Rarest itxi gairaa, safarea afafa a 
fat are gsre reta -at aa freat as ft asst %-fag 
gsss q are/at rersrekt fa? are at? rerret ress- 
fsafs t s^raresre re afrer art art ares ar rerren^t 
(fast far at res fa re aa% freat ff?a art sref are . 
fT a rare aft |) fair great'* ats/rer aqfaasa 
afafa -afre^ar, eqfareat aft arefre am freat 
are refaa fast retf rer srefareat art fasrer | % - 
fpj£ afare aaa re? area |. i 

rets % °rere 

395 . srefarea afafa % assa ref# refsafare are 
re rearer?! aft fta area refs % gas, areas are 
areas % aaret area, kaa a^aref,. reretof, frefa- 
aa rarer?#, aar aftaaa, aretara aretaf are srer 
aaa?: aarfarrer ar area are atra % ^aa,. areaa 
araP areaa a arta aft afreaf % tasarreret % aarea 
reaPaa faa-a?|;fr a rerre araaf, arfareret are 

art arta a %-a a?r fa; f>ar 1 

aarea are are are re fa; f ref arrref # ga:aT. 

396 . ajraaa^T^t ref ^a; are srt€ %• refafa^r; 
refarere refrefa, arrf rea refrefa re refarerre refrefa re 
farre aarefrefa ret atf ret rearer reaa are ret are 
atrsff % Ppraaaa ^ ff fa?ret a;rre re ref^aret %.faf 
farefrea aft f>ar 1 

397. reaaraa re refapa arera rea fare, ^ra are 
%x ft at are reare art# art ®t?a;T, refaare refrefa reare 
refarerre refrefa % fa; ret repre % fare? refea reret rere, 
afar ref, araarffre are rear are rerew srere, afrerera a 


^a#aafaarfrer areata, re rere% re^a rererea .re. 
rererea re area rereftsra farat saafta farea aa% ret 
rea-aaar^ fara aa rea; srare atre a aaare a?rea ft 
| ret ST fret a reaPaa aat srarefr, an 4 reffret, ft fare, 
rea, rear, retreat, aiaat, aarff a rerel % faf retire 
afafa % aaatf ret refa^fa ret a Tare 1 

afra a atfaa ^aara 

398 . reraa aaara aat ?frar are atraa Tfarf^a- 
?frre are aa sjta; arefare>a if |re reraf cjaaasa| 1 
are freat rear ret kafa it qaaaa aar/re refarea 
afafa aarreat aft ftat 1 

safarea afafa ret asre 

399. safarea afafa ret arere reare reffast ret if ata 
aif ret reafa if rea ir rea rearer araw ftat are frerff 
at asret % #a cftaaTf ir srfare rer srarr aft ftre 1 

400. safarea afafa % air aarat ret ret rerajr if 
freairrea 48 rer ret fafrea rja^T area refarea afafa 
^t asre aaaf rer areat 1 1 frea at aaafrer | fre refr 
srrreare fta aa safarea afafa % fir aapft ret ret reraga 
if I ret rea %■ rea irre rer ret atfare re frefea grear $rea 
safrrea afafa ret jfere rearf reT areat | are rea retf 
farea refarerrererre t sfta re^r fafarea gaar at af |?a aa 
asaer rer faaa refaa rera farre rare ftre 1 refarea afafa 
ret arsre freat rera fares, rerereire farea, srerearfare aaa 
if are rerearfare aaa % srrerer at ret rer areat 1 1 

atreftrear 

401. areaare, reread, rerarerfr faarere are aarer 
agafarefa if afT areare aT a rare, fatrere aaa are refa- 
rea afafa rera rerer aaar g^reartf aaar rerarea are 
rerrareffat ataata rear re rare aaa rearer grear art 
reft atreTa^at 1 

402. safarea afafa re a are freat gaar ret 
^trerr reat re rea aa reraarft mvt % faa area 
aft ftat rea are fre af fafea a ft, are rea are aa 
saafTt reft reatfaa rear ar# ^afrea rer afoaa w 
aar are? a fa aararr rear ar# safrea fTre 
f ^arrefor a ft 1 

resaerer 

403. freat aaorar safareat rear freaare”, safarea 
afafa at faaara .gore reta ret ta aaaT freaare ar 
safarea afafa skf refarefaa freat aaarftr % aire^r a 
aprare ar refrrea afafa atr freat aaor ar safareat 
% afa retf rear, faara re aaa a far ar aa greaare 
rerarerrt farerre aaaT safrea % areaara.frefr 
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?4 grass: #r.# 13141 # f4#9i# 4if44 #1 4 ## f % 
3T4 f#f3«4 Ft 3i#3t 1 

srmm ft# Ft #4## 

404- ( 1 ) f##?!# 4’W % 34 ?ra it 474172 : 
ft 4T# 3! f# F%r m 44134 sirum #1# % fF# 
33# c 4 Ft3 | (f#4#i 413 srfsrfsr 4431 376 ( 4 ) ‘4 
3fcr4 *543 4 W4^f fm) eft f4#4# 4*sir 3f f### 

fFf###^ ##31 733 4 Ft3 #r 43144 snum ft»n 1 

(2) ^rf^fer 4 o 382 4 393 43? % srmM 

14 f4f«r 4 413 fit f#4f4f3 if Fi3 #r 4 3T44 

arrmT ftnT 43r #4#i 5i3t4 44 f### % 313 3tf#4 
a qft K T ffiT 31 f#4T I 

•405. f#34# 431 f3f#34# 4 3ft Ft 

4#-3##4 f^ fir Ft -.sirftw 4f4#4 4m 4 
fwiftm ■ sniff# 4 4 #%4 # itt 44414 < 31 # % fn3 
#Hi3flft ~3ff ftFt:- 

(rr) aifftlFFt 3TH 44f9f#44 3f Ft ^TTWf, 341*11, 
uF# Fffaar 31 # 4 f 4 #' % 4313 #3 Fit 44 n## 

NO 

(Ft) arf4^4t gnu fFFt. 4247 Ft fFFt 43. if 4 

§13 4# #3 4411## 

(4t) sJTfefmnft sttt fFFt ff4 4ft % 4*544 4 
#3 44*ff# 4# tTsft'si % #43234 3##3i 33 #3 4ff 

V 

(Ft) ?3f#4F4# stu 44 41? 4 4*3f*44 #3 Fit 
44iif# f#4$i fim 44f#t44 % 4is34% f34i 

ft 431 f#4T ( 3 ## 337 4 gf. ft4t) 1 

(i) grir t# Ft# % 4 #3 

44iif# f#4Ft srf4f^ 1*3443 % 331311 

M4 % 41534 if 4ft ft |, 43 337 t# Ft# Ft 
1*3443 31 1*3443 % f#34#, 43f4f43# 331 # 31434 # 
4341 3#4f % ft STClf#34 411% 4 "44451 Ft gf44 
4$f f3m 43i | 431 #it g;f4er f^4 5tr4 343 33*4 
arfa aqfeFFft 4 4tt 33 33T4t33 3f % 31^43 4 

fww 3T4 % fW51 34t3 3 f353r ,f> I 

f33T4t 33tr Srrf3T3 «PT 3T3f>rr 

406-44 f433T, 34%^^ 331 f3f333T 4 47,441 ^!5 

v «o 

4t 3f33 ft4 fo; 4t q[3 F^4t 33^3 4t 4tf33 

f43T 3T3T |, 3t FpR 3FTF^3f33T 4 ^3f33l4r STn 33 
From 44^4434 33f434t 4tf43 f373T33T|, ^Tfeift 
3F3 f444T3 .4 4t 33 33f4^4t 4tf33 374l 333 33 
4ft 3T 3^4 | 3F3 33‘?3f 4 f43 3^ m f333 % 
3pJ3t4f 4t33f333ft % ,3f3 ?|3- 4t4f % 34133 341- 
4t33 f33T3t 3^3 4 333^33 fwft, 33f3fEf4t 3«TT 


f3f3331 % 533313! % 333R, 34l4tfli3, 34143 3 

f34313 f3731 3144T I 

(1) 3ft 4tf 333T 4t3 371 34133 3TP?4 ft4 

4 S3f3^4t 3tf33 f^31 4311 I 

(2) 3qf3f3 333! 386 % 3F343 4^37^43 ^ 
34313 ^7T3 % f34 3343 313 3 fl4 % 37T44 313 
413 4 34313 3ft f3?41 431 | I 

(3) ^4 f34313 4 ft?3 43 333?3 f33% f^4 433913! 
333 4 3qf3f4 3^31 (385) % 5333131 % 3Tf?R4 
4 3f f33lfT3 3744 |4 3^313 3lf33 F^731 ft fa? 34f3f4 
3331 385 3t 3m ( l) % 533313 33l/31 33f3fsr 
3€31 382 % 533314 33T/31 34f3f3 383 % 533314 
r,44 4fi ft4 I 

( 4 ) 3 3f43?3 f'34% f33 mWEl 353T 383 31 
1341 333 f434f, 4if3f33f 431 f3f434f % 33444, 
33f4'7pft 3f3f4 31 4131431 ^31 53f434 3f4f4 3t3 44 
33t4f?34 % f3tr 31’E3 4^t | I 

4 f4t 334 m 31^3433 Ft 344r4 B3f3f43f 4 f44CT4 
3e314f4. Ft3 4 134434 43t 44r3fcJ3f % 441341 
% 44314 43334 

•34 f3f33l 4 43134 

(21) 34414 44f3f43t 4 44f3f4 4331 170% 
313 f4*4 441313 17 04 ^1 44133 f331 4133T I 

23f4Wt 4313 % 413 443?31 471 44144 

170 (l() -34r3f3 4331 170 if 3f44 ft4 
*41 33 f%4t 4313 Fl, 44 fnf3 31 44 f4f3 % 43314; 
33 4 f44314 5T?314f4 Ft3 33 43144 31134 |31 |, 
53fa341 3tf34 1331 331 |, 43f3f4 170 % 543414 
4'13 4ft ft3 Sft~ ifil 314# if 3 44# 4313 f^Tft# 
44% 413 f%4! 4# 4f44f# if 4131 f331 |,3f3 #143337 
ft, 43# 44# #3 44433# Ft 43f3f4 (406) % 

543414# % 44413 44134, 143414 44f3#34 43T/31 
f411413713 f4t>34 3713 I 

(22) 34414 43f3f4 172 % 4M Si #4^4 5113414 
33 44133 f3731 31331:— 

‘ 433^44 | F37 Flf 4313 #1 #43414 5R3r*4f4 
Ft3 % 5niP4 ft# Ft f4f3 31 44% 33314 53FeFP#t 
3#f34 f%31 331 |, 44 3144 43f3far % 33f#373# 
4=113 % f3¥5 44134 4 4*3F44 543414 44J; 4ff 
f#3 l” 

(23) 34414 43P3fcf 187 Ft 34414 4111 (Ft) 
% 331 4 f4?4 313414 371 44134 fell 31331 I 

433444 | f% ?4 Sim % 313 414 44 4313 31 
413 4ff f#3 Ft #43234 5R3T4f4 F#3 % 44744 
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(NN< 1 Ifcf 


an?a tjfa aft fafa aft in na% arc wrfepwfi atfan 
fanrr am 11” 

(24) .a^arc nafafar 308 ^ w “atfan fen" 
% arc an* mn arc 'fatfai”. % ?arc a* arc “tot 
|” aata farm atfnT 1 

(25) nafafa 308 art ETP!3 (5) % 3TR if 
“yr farra” % RTR «TT WR "jraai” an aaTC faTCT 
simi n«rr faRfafan eittt (6) an nnraa farm 
aranr 1 

( 6 ) ,afa a^.faasrc arcTafa affa Jr nn% am 
^a rrcrcrfa' air nnnrc wst it anna t|ctt |:— 

• “naafann | fai afa naR aft aairnT antTfa an 
ijr, i?anafa $ am 3 »itt nn nasa aft aran: 'jat,- 
am afafcaa <£‘at, .faazrc arcrijfa affa ir nn naR 
an afala naarc am naR gr^r i?anaa aft at nf 
3 rrc faafa atrc afai|fanf, src a far afaij; a - fair 
qannrc am satnn arc faar nar|, it am | at. nit 
fataai nRa nr asam aafaamt atfan aft arc na>a 
t affair amt if >?nnan ^ nrca a? arsanrnf 
a- mfnrcf art $ar arct |n arrsrrT <jnt arfaftaa ant, 
nfata artrcrc, i?nt srfarjfanf, an i?a nfar^ an 
nRfarc a - natn arc namr | am naR % rr?TOr 
arfsranr art fanffaa arc namr |. 1” 

(26) nnfafa 308 ^ ^ fnmrfan nafafa 
308 i? art nnfanr fatal. nTnnT 1 

308 (it) nafafar 308 % maarcr aiaratn 
|t? ai^t aitf naR nnnrifarc ^ ^t ta amt fanarn 
nmrm aa *r;narc arct if arnna a$aT | at fatam 
arca zrr arsaw aa fanarn arr ijaarc fnna faia art 
% a 5% nir Rfanamt ntfaa attar:— 

nnafaaa | fai afa faint aft atrcn a n?R afr 
'tjnnrc fafa % 5a safnanft ntfaa afr faai aai | 
?fr ^aaR faaa aft afant % «na aaw aft safaaRt 
atfaa an^ |^ fa^rrar aT srsa^r ^t a^ ^afafa 
araiftaff afaai 1 

(27) a#aR ibafafa 3 ls^aaar^fircaraafafa. 
3i8i? aa aafasr faai anaaT 1 

safaanft ^t rrcafarat : 

318 (^) ^afafsr a° 3 isif faiataaa%ft?r 
pE at aa aftt aa<=a “faasR aaai^fa afra” aa 
aarraa 3 rnaa ft^ - at fafa ar r 3 tfa aaait? 3 afaanft 
atfaa faar aai f at safafa 318 % arasna 
aft fra aft ^a -araat a aafaara afafa safaarat 
gm ^ar ai at^TT a arfaa aa aai afa^faat 
aft t?ma a arja aiiat aat aafatpat afr faint str 


aaw arar aa% ara qa^a^i % faaat, aafafaat 
aar fafaaaf % amta Tfit fi? fa$ aa uft^ anrar 
saa^rc % ar^a ir fatft ana aaaa jra *afaavft 
aft aa, aaata atR sraai ^5<*ft atR ww ua, 
afa^faat a str aRfaaf vt aan «Praft sftr ^aft 
aat aRfaaf, RfaaaR afafa % afsnPTT Jf 
aai Rfaaa afafa sra Rafrc 3 anff airWt 1 

(28) awa aafafa 320 % atann fa*a w* 
fafa 320 i? qa aarta faar aitaT t 

arcs 5a arfsraR 

320 IT “gqfafa ?gf 320 if fa^t arf* ^ 
ft? at, ^a aftf aaR, "farm am^fa afta” act 
#araia srrcraft^ ^t fafa ai utfa aaarti «rfaw*ft 
atfaa fattaarl at ijafafa 320 $ srraara 
aft 3 fk ^ araat Jf aftf aaR fa^fa awaaifa 
3raaT ata fanaR l^faftaa fafa ^ 5a vt 5 aarrcrfVr 
araai fant rfta if at 1 ! afaw ana trc faar ^ at 
fan naR ^r a^ aRatrfa ar afaarn am faar aat 
| a| naR «n fafa fait fatwi aww faftan arc 
amcft | aft aT nrfa ara safaatrft atfaa fanr aRT 
| at sTRaarfa ar afam srm arc^r araT saR w 
arftr aT afam ^t «afaw nfafa aft «afaaw nfafa 
% srata |a amn arcaT 1 aafafa 320 if fatft a 
% ffa |i? at aftf naR fatfa ^^t faaaR fafa Ir 
3# (fat iTRaarfa ar afaaR r ^aaR arc fam | 
?ft fan naR aft a^ ^anR faar am | at? naR 
nn fafa fair fn&re a®a 5 t fafaan arc nafat t aft 
m nnti arc Rfmt atfan arcfaai ratml lit a? 
n<?R fa at' naaR fam | nn Rfaw irfafa aft 
safa^a nfnfa % aata frj; 5a: TjanR ircar at 

^TT ^taT I 

(29) atnR nafafa 321 ^ aram fa*a na- 
fafn 321 t? air nartn faat ar^ar 1 

nfanrat-sTRi: 

3211?. nafafa naar 321 if farft a^ta $ ffa 
H? at, aa aftf nsR "faasR aRT^fir ata” art 
aarcrc arcra ffa ^t fafa m nn% aaarn aafiMt 
atfan faraiaaT | nt nafafa 321 % aranR 5 ti^ 
aft ffa sfk ^t mant ir afa aftf naR fa^t nar- 
atan % at^R faint ^ naR it fant i?^t arfa 
(nn aRtaTfa ^t stf^a at nit ar nn% anar aft 
^a |) air arc an ar aar aa am arc #nr | at 
nnt narsrtarc if nrfa aa^ % aw if a naif anw 
% ofa if am ^tar | nt nir a^ arfa Rfm*a , 
nfafa wt wa nafafaaf % fafanaf % 3 fatn aatn 
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«?f*ft«rfa If aRTT «TRTO R ag TOa 
TOW TO ft TOFT ftft % 7 fro % 3Rfta wfawft 
atfta ftm aro gt i 

( 30) aa^R TOftft 322 % TORR faR aaftfa 
322 a W TOlIvi fftTT aftm 1 

ftrow 

322^. <ar«fftftr 322 If fftft aaa % gft gq 

wV TO TOW" ft*TTOT !IWT*ft fta” W TOTOa 

arRHr ft# ft ftft ft irr to% mR safaaft atfta 
ftuTTOT $ at TOftft 322 % JTROTa TOn a$T ffa 
«*r<flt ara% #TO|*ft% ftna jttr ft nf tow to- 
iftftf ft wrftro «ftft, wftvft % %TOirf ft ftfta 
aro araa a* a# a* # aw/ar totter % aro air 
aftf It raft ft 5 ? «#pi afafa aaa-aaa to fa*-n- 
fta v^nt ft* ftror ftw roa* gt tow afttn <r aq- 

ftflftt TOTftftrof % TORTT *T*ft I 

(31) TORR TOftfcr 325 % TOTO^ ftR TO 
ftftr 325T? w TOTtirftfJTT *ftaT I 

ftfroa 3 ttot aftafaa to *jto a«rr atanft tjto 

325 * TOftfa 323, 324 a325 if fwft aftf 
% ft# g*? ft. TO ftf TOW" ftTOR STRRft fta” 
TOTTTO 3 jT*TO ft ftrfa TO aa% TOTTO^ wfa- 
atftftfaa fftn tot | ataafafa 323, 324 ft* 325 
♦ jtttor aft jfft am at ma# If aft to 
TO ftf rof a ftftrorf % TOaftar anwrop ft at tottot 
aant'M a, ftrorR a farfftarro wftawft % fmss 
anj; gf»h $?r aTa# # tot tot, aanftaa, from a 
ftwftww to TOftfrot a ftftrof % TOamat % 
»gar* ft anj; ft# 1 to toto aarqa, aarafaa 
from a PmftvCT % ft# aroroiftr a?qa ftft 
| at to TOrnfa ft, slat at ftafa ft, to ft ®rfa- 
wft Ir toto faro artar to wfaaa afafa ft to 
aafaftrat a ftftroff % TOjar* jratn |a TjraR 
TO ftTO TOT^TOT I 

(32) afarc TOftftaf *t ftro jtttor aaftft 
332 atfT TO#TO I 

"TOa^aa |fa farroa jrcroijft ^fta ^ arolroa 
ftftt *ft % ft^tror w atfroarc f*rot aaror 

am at a^f ftro 1 " 

(33) a^aR T^fafsraf % faro totor aqftfa 

334 *ft?T aftaT I 

awftraf w srata 

33 #?. aaftft 334 Jtft^t a»>ta% 5 ft jTja'tTO 
ati am "ftaara srcmufa ala” w avraa en^«T 
<t ftft at to aa% wtj aaftaaft atfta faro aro | at 


aafafa 334 % totor aT^ a^t | v a tot $$ anm a 
Rfa^a aftfaTO aafaftat aar ft fan at %sfRaa a,wa 
aa«R aR^fl, JraRf aar nraf at tot to^ a TOa aa% aia 
^faaat^aarofa w Jnfta TOaftR aafaftaf artt 

>a 

fafaroff % TOasnat % 3 Rtot s^at 1 

o 

( 34 ) a#aR aafafaaf if faro TOama aafafa 

336 If 3ftTO TOTOT 1 

“aaaftaa |ft?a% aTaf % ftq “faroTa srarp^ft 
^ta''lratt ^rra tor w arfsraTv: a|t ftat 1 " 

( 35 ) aaroa aafafaaf if faro jtttor aaftfa 

337 % torr aroaftra faro ^TaaT 1 

aa aarRTftr 

337 TT. gaf^ftr 337 If fasft TO>ta % 5ft gq at, 
3ia att am “faaaR Jran^fa ata” w aaraa sar^a 
gft at fafa at to aa% arora wfawft atfta ftro 
aro| at aafafa 337 aaramaaR a^r^ta aaT^a 
ara^ If ara aarawa If wfaaat It jttr aaro aa 
sRimftr at aft arot aarataa %ta a aaaa aftR 
aff faro 311m aa aa fa Rfaaft afafa t qar aft 
ft ar^aftaat ^t to faaftra afarogt 1 

(36) a#aR aafafa 34oif: 

( 1 ) aafafa %TO-Rair aft aiarr asa (ft) a 
tor qa “sna faaat, aqrfafaaf aaT ftftaaf jtct 
zafaaa aftfa ft jrr aftaaf ft faro grft ^ara” 
If aaaT a Taro 1 

( 2 ) asa a^g, “am ft aafaaft % ^aara 
% tor at "ftaaa a>nra” If aaar sirto aro 

( 3 ) asa aag “aaro atw” ft "aroftaaT 
a«a % qrara atar stttott i 

( 37 ) a#aR aafafa If faro jtttor 341 % 
wroa aartfaa faro ^ftaT : 

safaaa afafa ft anara 

34ft. aafafa 341 Ifftaft aftr ^gftgtr^fT 
^ia ftf aaar "faaara Jran^ftr fta” %a aaroa jtrto 
fftftfafa ft to aa% TRia ^afaaat atfaa ftaT aaT <t 
ft aafafa 341 % TOama a*nj a^tffa aro ama 
if aft ftt aaw ^lr wfawft % ftag. aa% zafftw % 
atrR to aa% ^ftraa % qRR sa f aa ift ft grafft % 
fans % faaat avfafsraf aro fafaaft % atrifft 
^ wfaaft atfta ftft aft # ^a ftft aa 
ftftt ftt toto aaafrc % a?TOr ftaft aft ft am 
qraaft % ftn 1 ft?ft fararoa If ftf marft a?RT | 
at - ?; ftft tor vx aar | ftx aa aa^r vx aar $ 
at ag ^ft mmfa tort <otvt ftf aro %t ffttraf 
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JFJ3?| faftwiT sffT, sqfcUPT HfofcT ^ 3T faftl 

% aRBR STlfFT f%4 % fgq THRIFT *FTffT i 

(38) 3#ITR 344 if I 

( 1 ) "p? 3 TT” ?rs3 % sirt si*? “setot” 

% **mr <rt "§rtr” 9ts^ srmr 1 

(2) ^sfr/fa^' yr«3 sn^r vr«? ‘%3^’' 

% <F*rpr IT “iffffTR:” 5153 3 TT 33 T I 




(3) "^FSTT *I 3 RTt” 5 f 53 % WfF TT ''#ff<*fft' 

7R3 3TER1T I 
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MEMBERS VOLUNTARY WINDINGUP 

Notice of appointment of liquidators pursuant to section 
516 of the Company Act, 1956. 

Name of the Company—Triangle Chits Private Limited. 

Registration Number—05 — 22681. 

Nature of the Business—Chit Fund Business. 

Presented by—Prithvi Raj Saxena and Ramani Kant Mishra. 

Ta 

Registrar of -Companies NCT of Delhi and Haryana, 
New Delhi. 

We Prithvi Raj Saxena, Ramani Kant Mishra r/o WZ- 
9C/1A, New Mahavir Nagar, New Delhi and F-17/58, 
Sector-15, Rohini, Delhi, respectively hereby give notice that 
we have been appointed liquidators of Triangle. Chits Private 
Limited by a special- resolution of the company Dt. 
22/5/2000. 

Dated the 23rd May, 2000 
Place : New. Delhi 

1. P. R. SAXENA 

2. R. K. MISHRA 

Liquidators 


NOTICE 

NOTICE is hereby given that the Extra Ordinary General 
Meeting of the company will held on 22nd May, 2000 at 
D-107, Ward No. 1, Kumarwara, Balabhgarh. (Haryana) 
tike ^registered office at 11 a.m. to consider the following 
agenda : 

1. To consider and if thought fit the winding up of 
the company as member voluntary windingup. 

2. To consider the appointment of liquidator/s and 
fix his their remuneration for finalisation of the 

affairs of the company 

3. To consider the any other business the permission 

of the chairman 

For Triangle Chits Pvt. Ltd. 

Sd./- ILLEGIBLE 
Director 

Date : 12//04/2000 
Place : New Delhi. 


AMENDMENTS MADE IN THE BYE-LAWS OF THE 
U P STOCK EXCHANGE BY THE GOVERNING 7 BOARD 
IN THEIR MEETING HELD ON 06-01-2000 AND 
APPROVED BY SEBI VIDE THEIR LETTER NO. SMD/ 
UPSC/4423/2000 DATED 09-03-2000. 

Insertion of New Bye-laws to Stock Exchange Byedatfcs 
pertaining to Settlement Guarantee Fund. • - 

Settlement Guarantee Fund and Defaults Subsequent to 
commencement of Operation. of Settlement Guarantee Fund. 

CHAPTER XX 

354(A). In Bye-laws (354) to (406), Uni ess' there * is 
repugnant in the subject or context:— 

354(A) (i) “Associate” of a member shall mean*— 

(a) a partner of the member, 

(b) a designated director of the member in the SSvent 
of the member being a company or other corporate 
body, 

•(c) a lineal ascendant or descendant of the member, 
of a partner of the member or of a -designated 
director referred to in (b) above, 

(d) a spouse, daughter-in-law, son-in-law, brother or 
sister of the member, of a partner of the member 
or of a designated director referred to‘]n (*b) 
above, or a lineal ascendant or descendant of. a 
spouse, daughter-in-law or son-in-law referred to 
in this clause or a lineal desendant of- a brother 
or sister referred to in this clause, 

(e) a Relative of the member, of a partner of tjie 
member or of a designated director referred to' fa 
(b) above, 

(f) in the case of a member which is a company or 
other body corporate, a person who has a ■ sub¬ 
stantial interest in the member within, the- meaning 
of Section 13 of the Income Tax Act, ‘T961. 

354(A) (ii) “Business Day” shall have the same theWfag 
as is assigned thereto in Bye-law 1. 

354(A) (iii) “Fund” shall mean the ‘Settlement Guarantee 
Fund.’ . 

354(A) (iv) “Relative” shall mean a person who is a 
relative within the meaning of— 

(a) Section 13 of the Income-Tax Act,' 1961 or 

(b) Section 6 of the Companies, Act, 1956. 

354(A) (v) “Settlement” shall include an auction settle¬ 
ment but shall not include' a bad delivery /Company Objec¬ 
tions, Negotiated Deals etc. ‘ . 

“Settlement in which a member or a defaulter has been 
declared a defaulter”- shall have the following meahmg; 

Where a member has been declared a defaulter for non¬ 
payment of any amount payable by him into the Clearing 
House in respect of any Settlement Period then .the 7 Settle¬ 
ment Period in respect of the non-payment of which ’the 
member is declared a defaulter shall be the “Settlement in 
which the member or the defaulters or has been-declared 
a defaulter”; and where the member has faffed to pay-any 
amount payable by him into the Clearing' House I n ' respect 
of more than one settlement periqd then the ‘‘Sett&rifentsm 
which the member or the defaulter is or las teen declared 
a defaulter shall be the settlement so specified by the 
authority who or which has declared him as a defualter. 
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354IB1 In the Byelaws and Regulations unle* there w 
bE-Wt in the subject or context 

j ., , t c,, Settlement Guarantee Fund become** 

°„, nwhich Ihi date sonified by the Board of Drrec- 
X'lftoe d£H>n which tC Settlement Guarantee Fund 

shjdl beerwufi operational-" 

i 355 a) The Exchange shell establish a fund Which shall 
iTtbe ^mem Guarantee Fund”. 

I nf? sublect to the other provisions pt the Rtdes, Bye- 

iluSw rf.«« ww « *£ « “ F «! 

tin if Vaffrf teS? tta »b 58 & 

kaws and Regulation;, of the txuiaugc, iu ■> inter-se 

KtfS3S«;' i 'SSt 

remoting the expeditious completion of 6e ^ ra !^ 0 " i 
hid^uifco and support the development of the stock market. 

(iin The Board of Directors shall make such Regulations 
s,, i* thinks fit ai«d proper Ih relating to toemtumetj ndrmf 
laJij IptSireg of the Fund and defijiilts dedlared ttAseqhent 
* 'the Qxmitnc hfcpmedt of the opcTiRtion of the Fond* 

jlatlons made by the Board Of Directors shall not be 
with any Bye-law, 

(iv) Without prejudice to the generality erf clause fin) 
abHe- the Board of Directors shall make Regulationsr re- 
ljtlng' to noons, procedures and manner in respect of 

(a) the management and administration of the Fund, 

(b) the structure and composition of the Fund, 

(c) the contribution* to be made to the fund by the 
Exchange, members of the Exchange and others, 

'(d) investment of the Fund, . 

(e) application of the Fund, 

(f) meetings, of the Default* Committee, . 

(gi persona Who would be disentitled from receiving a 
' benefit from the Fund, . 

(hp minimum value of funds in the Fund and maxi¬ 
mum limits on disbursements from the Fund, 

t - ■ 

ifr> the rights and functions of tile Defaults Committee, 

(j) top money and property to be paid to or received 
| by the Defaults Committee, 

(k) the application of the money and property paid to 
or received by the Defaults Committee including 
the order of priority in which they shall be applied, 

and 

( l ) the closing - out, adjustment, settlement and'or 
cancellation of contracts entered into by a member 
with the defaulter. 

CAGEMENT OF THE FUND 

S(i) Subject to the Rules, Bye-laws and Regulations of 
and any directions and instructions which the 
setors may from time to time issue, the De¬ 
lta Committee shall have control over the management 
administration of the Fund. In addition to the powers 
ferred by the other provisions of the Rules, Bye-laws 
and Regulations of the Exchange, the Defaults Committee 
bo vested with all powers and authority necessary or 
uitai to the management and administration of the 
or for achieving the object of the Fund. 
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(u) Without prejudice to the generality of the foregoing 
the Defaults Committee shall have for the purpose of the 
fund, the power to :— 


(a) summon members, partners of members and work 
ing directors of corporate members to appear be¬ 
fore the Defaults Committee for answering 

query, 

14 # Gf/ 3 M 0 , 


any, 


(» call upon members, partners of members, and 

1 itrfectofs of members who are compaffiesor other 
corporate bodies to furnish to the Defaults Com¬ 
mittee such information, documents and papers as 
the Defaults Committee may require and within 
the period specified by the Defaults Committee, 

(c) prescribe forms, agreements, affidavits, undertakings 
and other documents to he sighed by mo tubers, 
partners tof members, directors of- , members Who - 
are companies or .other corporate 'bodied - or by- 
other persons and specify the period Within which 
the same should ba' signed and submitted; 

(U) invest or otherwise deal with the motiey of the 
Fund, 

■(e) realise or otherwise deal with any security or other 
property recoyered by or offered to the Fund. 

(f) borrow money .-without security up against the secu¬ 
rity of the Fund W'uny property of or available 
to or accessible by the Fund or otherwise, 

t _ , . 

(g) enter into financial arrangements with banks, insti¬ 
tutions, companies ‘ and ‘other.. persons, 

. (h) issue guarantees and indemnities, 

U) delegate any of the powers and functions of the 
Defaults Committee to one or more' sub-costiniiUMn 
comprising, of one or more ingmbers of the' De¬ 
faults Committee and/or dnlegate -dny oi the Ad¬ 
ministrative powers and functions of iImF Defsiulto 
Committee to one or more officers, of file, Exchange 
subject to such-term* and condition* asytffis'lte- 
faults Committee may think fit to impost, and 1 
subject to overall ratification by the Detnqits Com¬ 
mittee, ’ ‘ ' ' 

(j) institute and conduct legal proceedings to recoyhr 
assets of a defaulter or » member, 


(k) to do all sueix acts as tly> Default* Cpmntfttee 
considers necessary to protect or advance toe in-. 

. tcrests of tboFnmF on to aphitrie putpiMs-^md 
objects of the.Fund... . .n.E. ■ 

ACCOUNTS AND AUDIT OF THE FUND 

357. Unless the Board Of Directors otherwise direct,' the 
accounts of the Fund shall be prepared and maintained as 
a part of the accounts of the Exchange and khail. 'MtohOditod 
as'a part of. toe, account* of,..the Exchangee , 

DOCUMENTS TO BE EMBODIED BY THE MEMBER 
.AND THEIR PARTNERS , ' ,,t -.Nr,"- 

358 (i) Within such 1 period as may be. specified by the 
Defaults Committee (as tuny he extended by 1 toft-i 
committee from time to time), ‘'every member «aT<avyry 
partner of every member who f* carrying, rip bushutMmjij to* 
Exchange in partnership shall sign and deliver to & De¬ 
faults Committee .agreeotenta -ad other writings filgjfcWI 
form as m*y be prescribed by the Defaults Committee from 
time to time with the prior approval 'of itfo BogflJ'jjf 
Directors, . _ .... - • 

(ii) In the event of any- change in. tho form of any agrec- 
ments or writings fwhich' cifange shall, be made .by the De¬ 
faults Oommittee with the prior approval of toe Bonn! of 
Directors) the Defaults Committee may require every mem< 
ber and every partner of every member who is Carrying on 
business on the Exchange in partnership to sign afid deliver 
to the Defaults Committee supplemental agreements or Writ¬ 
ing or fresh agreements or writings within such period, as 
may be specified by the. Defaults Committee (a* may he 
ixtonded by the Defaults-Committee from time to time). 

COMPOSITION OF FUND 

359 (a) The Fund shall consist of 

(i) non-refundablc contributions from members of the 
Exchange as hereinafter, provided, 

(ii > provided' 005 fr0lVl tK * Exchange as hereinafter 

(iii) interest, dividend or other- incoirfc arisinc from 
Investments of the Fund, c m 



£Part—IV 


1688 


THE GAZETTE OF INDIA, JULY 1, 2000 (ASADHA 10, 1922) 


(iv) any money or property which the Defcmtt? Com- 

1 ’ mittee is entitled to appropriate to the Fund, and 

{v) accretions arising out of investments of the Fund. 

(vi) any other mony or property forming part of the 
Fund. 

(b) Unless otherwise provided by the Bye-laws and 

Regulations of the Exchange the Defaults Committee and 
the Fund shall also have access to :— 

ti) refundable contributions from members of the Ex¬ 
change as hereinafter provided, 

(ii) money and assets given to the Fund as security 
and money arising from realisation thereof, 

(iii) money or property received or recovered by the 
Defaults Committee or the Exchange from any 
member, partner of a member, guarantor or other 
person liable to pay money to the Exchange, the 
Fund or the Defaults Committee in connection 
with or pursuant to a default, 

(iv) any money available to the Fund upon invocation 
of a guarantee, and 


(v) any other money or property available to the Fund. 

1 (c) The amounts mentioned in clause (b) of this Bye¬ 
law shall not be reflected in the balance sheet of the Fund 
unless such amounts are also mentioned in clause (a) of 
this Bye-law. 


EXCHANGE’S CONTRIBUTIONS TO THE FUND 
EXCHANGE’S INITIAL CONTRIBUTION 


360. The Exchange shall contribute to the Fund a sum 
of Rs. 1.50 Crores (Rupees One Crore Fifty Lakh Only) 
out of the B.WJEUF. and a portion of transaction fee col¬ 
lected from Members of the Exchange (hereinafter referred 
as “the Exchange’s Initial contribution”) as on 1-04-2000. 

EXCHANGE’S OTHER CONTRIBUTION 


361. The Exchange may, from time to time, contribute 
such, further amounts to the Fund as the Board of Directors 
may in its absolute discretion determine. 

MEMBERS’ CONTRIBUTIONS TO THE FUND 
MEMBERS’ INITIAL CONTRIBUTIONS 


362. Every present and future member of the Exchange 
shall contribute to the Fund such amount as raxy be speci¬ 
fied by the Governing Board from time to time as initial 
contribution (hereinafter referred to as “member’s Initial 
Contribution”). The member’s initial contribution shall be 
paid by each member within such time as the Defaulters’ 
Committee may specify in this behalf. A member’s Initial 
Contribution shall be non-refundable and may be collected 
through bills raised by the Clearing House or by debiting 
the concerned member’s Settlement account. 

MEMBERS’ BASE CAPITAL CONTRIBUTIONS 


determined by the Governing Board may be a lump sum or 
determined on the basis of the turnover of the member or 
otherwise as may be decided by the Governing Board. A 
member’s Continuous' Contribution shall be non-refundable 
and may be collected through bills raised by the Clearing 
House and/or by debiting the member’s Settlement Account. 
A member shall not be allowed to recover the same from 
his constituents. 

Explanation :—For the 1 purpose of this clause ■turnover’ 
as regards any member shall mean (i) the aggregate value 
at the transaction price of all sale and purchase transactions 
entered into by the member during a settlement irrespective 
of whether or not such transactions were entered into by 
the member through the Exchange’s computerised trading 
system or (ii) shall have such other meaning as the Board 
of Directors may from time to time determine. 

MEMBERS’ ADDITIONAL CONTRIBUTION 

365. Each member shall provide to the Fund such addi¬ 
tional contributions as the Board of Directors may from 
time to time determine (hereinafter referred to as “members’ 
Additional Contribution”). A members’ Additional Contri¬ 
bution may be in such form as the Board of Directors may 
determine (which may include cash, securities, bank guaran¬ 
tees or fixed deposit receipts). The members’ Additional 
Contribution may be refundable or non-refundable contri¬ 
butions as may be specified by the Board of Directors and 
shall be in such form as the Board of Directors may specify. 
Unless the Board of Directors otherwise specify, the Fund 
shall be ^entitled to receive all dividend, interest, rights 
entitlements, rights shares, bonus shares and other income 
and accretions in respect of the member’s non-refundable 
Additional Contributions. The Board of Directors may 
specify the manner in which the member’s Addditional Con¬ 
tributions shall be utilised. 

GENERAL AND SPECIFIC ACCESS TO CONTRIBUTIONS 

366. (i) Upon any member being declared a defaulter, all 
non-refundable contributions and Base Capital Contribution 
of every member shall be available to the Defaults Com¬ 
mittee and the Fund for appplication in accordance with the 
Rules. Bve-laws and Regulations of the Exchange (herein¬ 
after referred to as “General Access Funds”). 

(ii) If a member’s margin or Additional Capital (as 
required by the Exchange or the Securities and Exchange 
Board of India) or any bank guarantee furnished to the 
Exchange at the instance of a member is treated as his con¬ 
tribution to the Fund pursuant to Bye-law 365 or otherwise, 
the Defaults Committee or the Fund shall have access to 
the same only in the event of default of the concerned mem¬ 
ber and not in case of default of any other member and only 
for paying the creditors of that member and not for pay¬ 
ing the creditors of any other member (hereinafter refer¬ 
red to as "Specific Access Funds”), 

(iii) Subject to the provisions of clause (i) and (ii) of 
this Bye-law, the Board of Directors shall determine whether 
any member’s Additional Contributions are General Access 
Funds or Specific Access Funds. 


363. In addition to the members’ initial contribution 
referred to at Bye-law 362 above, all money, securities, 
fixed deposits, and other property and things which are now 
or which may from time to time be furnished by a member 
towards Base Capital as required by the Securities and Ex¬ 
change Board of India shall be treated as the member’s 
contribution to the Fund (hereinafter referred to as “mem¬ 
ber's Base Capital Contribution”). A member’s Base Capi¬ 
tal Contribution shall be refundable to the members in the 
circumstances provided in the Rules, Bye-laws and Regula¬ 
tions cf the Exchange. The member shall be entitled to 
receive till dividend .interest, rights entitlements, rights shares, 
bonua shares and other income and accretions in respect of 
ibs I'.ise Capital Contribution, 

MEMBERS’ CONTINUOUS CONTRIBUTIONS 

.At the end of every settlement, every member shall 
forth' 1 , ith contribute to the Fund 0.0005% (i.e. 50 paise per 
one l.ic) of his turnover during the concerned settlement or 
inch tiher amount as the Governing Board may from time 
‘ - ti- e decide (hereinafter referred to as “members’ Con- 
t.ril a on’'). The members’ Contjnnerr Contribqtias as 


LIABILITY OF MEMBER UNAFFECTED BY CESSATION 
OF MEMBERSHIP 


367. Any unsatisfied obligation of a member to the Fund 
shall not be discharged or otherwise prejudicially affected 
by the cessation of his membership. 

ACTION FOR FAILURE TO PAY TO FUND 


368, the Board of Directors may take such action as it 
thinks ht and proper against a member who fails to uav 
any amount to the Settlement Guarantee Fund includum 
action by way of suspension of trading rights of the mem- 
ber, fine, declaring him as a defaulter and/or expulsion 
from the membership of the Exchange. 

REPLACEMENT OF REFUNDABLE CONTRIBUTION 

369. Unless otherwise provided bv the Rules «... 

aud Regulations of the Exchange, the Defaults Comniltt 3 
may permit a member to withdraw a refundable eontrib nti™ 
after he has furnished to the Fund othei refimdaMe l'^ 

0 l tb JL a f m , e or S reat «’ value and of u «fnrr aeeJm 
able ts the Defaults Committee. * urr 
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NON-REFUNDABLE CONTRIBUTION 

370. A member shall not be entitled to receive back any 
non-refundable contribution on cessation of membership or 
for any other reason whatsoever. 

REFUND OF REFUNDABLE CONTRIBUTIONS 

371. The Defaults Committee may refund a member’s 
refundable contribution to him upon his ceasing to be a mem¬ 
ber provided he satisfies all the conditions which the Board 
of Directors may from time to time impose and provided 
further that either each of the following conditions at 
clause (i) to (v) are satisfied or the condition at clause (vi) 
it satisfied :— 

(i) All obligations and transactions of the member which 
are outstanding at the time of his ceasing to be 
a member and which could result in the Fund 
being required to pay any amount shall have been 
closed and fully settled. 

(ii) All obligations of the member to the Exchange 
including those towards subscriptions fees & other 
charges and the Clearing House shall have been 
satisfied in full. 

(iii) All non-disputed amounts payable by the member 
in respect of transactions in securities made subject 
to the Rules, Bye-laws and Regulations of the 
Exchange shall have been satisfied in full. 

(iv) All amounts disputed by the member as payable 
by him in respect of transactions in securities made 
subject to the Rules, Bye-laws and Regulations of 
the Exchange shall have been satisfied in full or 
shall have been secured by the member to the 
satisfaction of the Defaults Committee. 

(v) A suitable amount as may be determined by the 
Board of Directors or the Defaults Committee at 
its discretion shall have been set aside for pro¬ 
viding for — 

(a) any payment which may arise from any bad 
delivery or document defects that may be 
reported in future and 

(b) such other obligations as may be perceived by 
the Board of Directors to arise in future. 

(vi) Another member of the Exchange (hereinafter 
referred to as “the other member”) shall have :— 

(a) agreed to take over and discharge all the obli¬ 
gations of, and all amounts payable by, the 
member as are referred to in clause (i) to (v) 
above. 

(b) Satisfied the Defaults Committee that the other 
member has adequate funds to discharge such 
obligations and pay such amounts and 

(c) executed such documents and writings as may 
be required by the Defaults Committee. 

DISCHARGE MEMBER’S OBLIGATIONS 

372. In the event of a member ceasing to be a member 
of the Exchange otherwise than by being declared a 
defaulter, the Board of Directors may retain and/or apply 
any unutilised refundable contribution of the member towards 
discharging any of his obligations specified in Bye-law 
(371) or paying any of the amounts payable by him as 
specified in Bye-law (371) in such manner and in such 
order or priority as the Board of Directors thinks fit. 

NON-REFUND OF REFUNDABLE CONTRIBUTIONS 

373. Notwithstanding anything stated above, a member 
shall not be entitled to receive back any refundable contri¬ 
bution :— 

(i) to the extent it has been applied and/or appropriated 
Car the purpose of the Fund. 01 

(ii) in the event of the member being declared a defaulter, 
tq the extent it has been applied and/or set-aside towards 


discharging any of his obligations speified in Bye-law (371) 
and/or paying any of the amounts payable by him as speci¬ 
fied in Bye-law (371). 

IJM1T ON REFUND OF REFUNDABLE CONTRIBU¬ 
TIONS 

374. The amount of a refundable contilbution refunded to 
a member shall not exceed the actual refundable contribu¬ 
tion available to the credit of such member after deducting 
therefrom all sums which may be deducted or retained there¬ 
from. 

CONTRIBUTION BART OF FUND 

375 (i) A non-refundable contribution by a member to 
the Fund shall form part of the Fund and the member shall 
not be entitled to any rights whatsoever over such contribu¬ 
tion in any manner. 

(ii) A member shall not be entitled to transfer, assign or 
otherwise deal with a refundable or|fcon-refundable contri¬ 
bution made by him in any manner and the contribution shall 
not be liable to be attached or otherwise prejudicially affected 
by any attachment, injunction or other order at the instance 
of the member or in respect of any obligation of the member. 

MINIMUM VALUE OF FUND 

376 (a) The Board of Directors and the Default Commit¬ 
tee or any other Committee constituted by the Board of 
Directors, shall endeavour tq ensure that the value of the 
Fund at any point of time is not less than the Exchange's 
Initial Contribution. 

ib) The Values of tne Fund shah include the value of 
all money, assets any property mentioned in clauses ia) 
and (to) of bye-law (359) but shall not include any Specific 
Access Funds. 

(c) the operation of Hit Fund shall not be suspended by 
reason of the value of the Fund becoming less than (be 
min.mum value under this Bye-law. 

(d) if the value of the Fund decreases to less than Rs. 
1,00.00,000^- (Rupees One Crore Only) then :— 

(i) the Exchange shall, within three Business Days, place 
a notice on the Exchange’s notice board notifying the mem¬ 
bers of the Exchange of the same and 

(ii) the Securities and Exchange Board of India may 
suspend any benefit for which Securities and Exchange Board 
of India has pres:nbed the introduction of the Settlement 
Giruantee Fund as a pre-condition. 

FURTHER CONTRIBUTIONS TO TFIE FUND 

377 (i) In the event of the value of the Fund becoming 
less than the minimum value under Bye-law [376(a)) the 
Board of Directors will forthwith, and in any event within two 
weeks Of the Fund becoming less than such minimum value, 
take such steps as it thinks fit to ensure that the value of the 
Fund is increased to a value which is not less than the mini¬ 
mum value:— 

(al by contributions from all the membeis. 

(b) by contributions ftom the Exchange and/or 

(c) in such other maimer as the Board of Directors may 
decide from time to time. 

(ii) The provisions of clause (i) of this Bye-law shall cot 
prejudice the Board of Directors’ right to cal! from lime to 
time for additional/contributions from the members when the 
value of the Fund is above the minimum value. 

IWLSTMENl OF FUND 

378 (a) Subject to the instiuctions and directors of Board 
of Directors may :— 

(i) Open, maintain, operate and dose one or moie bank 
accounts and 

(ii) invest the money of the Fund in such investments as 
are permissible for investing the funds and monev of the 
Exchange and sell, transfer, vary, transpose and otherwise 
deal with such investments. 
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(b) All investment of the fund may be held in the name(s) 
of, and all bank, accounts of the Fund may be held in the 
name(s) of and operated by members of the Defaults Com¬ 
mittee of the Exchange. 

(c) The Defaults Committee shall ne entitled to utilise the 
money of the Fund only for the purposes of the Fund. 

LOSS TO FUND INVESTMENTS 

375). Any loss or diminution in value of the investments 
of the Fund fiom whatever cause arising, not being due to the 
willful default or fraud of any memberts ) of the Defaults 
Committee, any memberts) of any sub-committee or any 
Directors, shall be borne by the Fund and the members of the 
Defaults Committee or the Sub-committee shall incur no 
responsibility or liability by reason of or on account thereof. 
In case of any such loss or diminution by reason of willful 
default or fraud by any member or members of the Defaults 
Committee or any member(s) of any sub-committee or any 
director, the persons committing the willful default or fraud 
shall be personally liable for the loss or diminution and other 
persons who are not parties to the willful default or fraud 
shall nof be liable for the loss or diminution. 

INTIMATION OF MEMBER'S APPREHENDED FAILURE 

380. A member who has reason to apprehend that he may 
commit any of the acts or .Omissions referred to in Bye¬ 
law 308 shall immediately notify to the Defaults Com¬ 
mittee :— 

(i) the details of such acts or omissions. 

(ii) the details and value of all bis commilments obli¬ 
gations and Liabilities to other membeis arising out 
of contracts or transactions made subject to the 
Rules, Bye-laws and Regulations of the Exchange. 

(iii) the exlent to which he will be able to discharge and 
meet such commitments, liabilities and obligations 
out of his own funds and/or out of funds obtained 
by him fiom others and 

(iv) all the facts and eiicumstances which have mused 
or contributed to the apprehended failure to meet 
such commitments and obligations. 

MEMBER’S FAILURE TO PAY AMOUNT INTO CLEAR¬ 
ING HOUSE 

381. (i) If a member fails to pay any amount payable by 
him into the Clearing House in respect of any transaction 
entered into by him then, within one working day of such 
failure the member and the Clearing House shall inform 
the President or the Executive Director or to the Board of 
Directors in writing of such failure and of the extent of the 
unfulfilled obligations and commitments of the member. 

Explanation : For the purppose of this clause an amount 
payable by a member into the Clearing House for short 
delivery by him shall be deemed to be an amount payable 
by the member into the Clearing House in respect of a 
transaction entered into by him. 

(ii) On receipt of any of the above mentioned intima¬ 
tions from the Clearing House or the member, the President 
or the Executive Director or the General Manager shall 
forthwith, by not less than two hours' written or oral notice, 
summon the member to appear before the President or the 
Executive Director or in their absence, before any two 
members of the Board of Directors. 

(iii) If the member fails to pay, before the pay-out of the 
relevant Settlement, any amount payable by him into the 
Clearing House in respect of that Settlement then the 
Governing Board or the President or in the absence of the 
President, any two members of the Governing Board shall 
declare the member as a defaulter before the pay-out is 
made for that Settlement. 

PAYMENT UNDER TRADE GUARANTEE 

382. Upon a member being declaied a defaulter, if the 
settlement in which the defaulter has been declared a defaul¬ 


ter has not been completed by reason of the defaulter, the 
Defaults Committee shall :— 

(i) Pay into die dealing House betoie the pay-out of 
uie relevant seiUemeni die unpaid settlement dues 
payable by me defaulter nuo the Clearing House, 
and 

(a) Within 12 working days from the date of pay-out 
deliver the securities to be delivered by the defaulter 
m respect of the settlement in which the defaulter 
has been declared a defaulter. 

js3. NOTWITHSTANDING ANYTHING STATE IN 
iiTF-r.AW 382 ; 

(0 Under Eyc-iaw 382 lilt- Defaults Committee shall 
pay only such amounts as are payable by the de- 
laulter into the Clearing House in respect of sale 
and purchase transactions entered into by the de- 
laulter in lespect of the settlement in which he has 
been declared a defaulter. 

(ii) Ei case ol the defaulter' having failed to deliver 
any security in the Clearing House in respect of 
the Setueraent m which he nas been declared a de¬ 
faulter, the Defaults Committee may deliver the 
security into the Clearing House or directly to the 
concerned member, within 11 working days, by 
acquiring the same from the market or otherwise, 
fading which the provisions of Closing out of Con¬ 
tracts will apply. 

384. (i) Notwithstanding anything slated elsewhere in the 
Rules, Bye-laws and Regulations, if the Defaults Com¬ 
mittee has reason to believe that any Bansatction :— 

(a) is not bona fide; 

lb) is disallowed under any Bye-law relating to the 
default of a member and, in particular, under Bye¬ 
law 335; or 

(e) is connected with payment oi repayment of a de¬ 
posit or loan, then 

The Defaults Committee shall not make payment 
or deliver securities out of the fund in respect of 
any transaction which is of a nature referred to in 
sub-clauses (a), (b) or (c) of clause (i) of the Bye¬ 
law (in this Bye-law referred to as "disallowed 
transactions”) for the reasons recorded in writing. 

(ii) For the purpose of clause (0 of this Bye-law the De¬ 
faults Committee shall be entitled to aggregate the value and 
amounts of all transactions of each member of the nature 
referred to in this Bye-law. 

(iii) The Defaults Committee shall afford an opportunity 
to the concerned memberfs) to be heard by giving him/ 
them not less than 24 hours’ written notice before finally de¬ 
termining whether the transaction is a disallowed trans¬ 
action. 

(iv) For the purpose of determining whether or not a trans¬ 
action is a disallowed transaction, the Defaults Committee 
shall be entitled to consider, interalia, the surrounding circum¬ 
stances the usual course of dealings on the Exchange, the 
relationship between the defaulter and the claimant, the 
quantity and price of the securities involved in the trans¬ 
action, other trades in the same scripe and such other mat¬ 
ters as the Defaults Committee t hink s fit. 

(v) The Defaults Committee shall determine whether or 
not a transaction is a disallowed transaction within fifteen 
days from the date of the relevant Pay-Out and in such a 
case loss arising from disallowed transaction will be recover¬ 
ed from counter member. 

(vi) A member whose transaction has been finally deter¬ 
mined by the Defaults Committee to be a transaction of the 
nature referred to in clause (i) of this Bye-law may file an 
appeal to the Board of Directors against the decision of the 
Defaults Committee within three working days of the com¬ 
munication of the Defaults Committee’s decision and the 
icasons therefor beuig communicated to him or such other 
extended period (not exceeding 15 days of the Defaults 
Committee's decision and the reasons therefor being com- 
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mutdcated to him* a; i1»- foam «,* Du •• t->i c . permit, Pro¬ 
vided thar if ihe if.rn.eimd n.rnv g , .-d pav.Yi.'rit or 

securities foi th., dixulioWvd : i ■ '■ ...n', Sm shall be 

not entitled to lile an appeal uhIcm 1. - has ie-dcpusiied the 
payment or securities received by him, in respect of the 
disallowed transactions, with the Defaid's Committee. 

OUTSTANDING CONTRACTS IN OTHER SKTTLE- 

MFNTS 

385. (i) In respect of any settlement or settlements which 
is or are incomplete at the time when a member is declared 
a defaulter, the Executive Director and in his absence the 
General Manager or the sect clary mav al the risk find cost 
of the defaulter, square up all or any of the defaulter’s 
outstanding sales and purchase positions by entering into cor¬ 
responding purchase and sale conti lets in the market, the 
profit or loss on such squaring up shall, in the first place, 
be paid to or by the Fund and credited or debited by the 
fund to the defaulter’s account with the Fund. 

(ii) Upon a member being decGred a defaulter, in addi¬ 
tion to the provisions of clause (,) of this Bye-law, the pro¬ 
visions of Bye-law 382, 383, 384 mid other applicable Bye¬ 

laws shall apply mutandis to any settlement or settlements 
other than the settlement in which the defaulter has been 
declared a defaulter unless the Board of Directors for rea¬ 
sons to be recorded, pass a resolution determining other¬ 
wise. in which case no payment shali be made from the 
Fund in respect of such settlement or settlements (other than 
the settlement in which the defaulter has been declared a de¬ 
faulter) as the Board of Directors may specify. 

SHORTFALL IN FUND 

386. In the event of the Fund being insufficient to make 
full payment of the pay men's to be made from tbe Fund 
under Bye-law 382 and in such ca«e the con Tacts of mem¬ 
bers with the defaulter : n the setdement in which he has 
been declared a defaulter and in subsequent set'Iements shall 
be closed out. adjusted, settled and/or cancelled in accord¬ 
ance with the provisions of Bye-law (407) and the Board or 
Directors shall pay the amour's pavabh to the members by 
the Defaulter on such closing out. adjustment, settlement 
and/or cancellation on a pro-rale basis to the extent possible 
out of the fund and bain.’-e unfulfilled obitViFons t-main- 
ing after such application of funds may he assessed against 
the members in such manner ns the Board of Dhectors mav 
from time to time, in its absolute discretion d ink fit end 
reputable. 

REPAYMENT BY PAYEE DISENTITIFD TO RECEIVE 

387. If the Defaults Committee or the Clearing House has 

paid any sum under these Bye-laws and if is subsequently 
found that the raven wa» for nnv reason not entitled to re¬ 
ceive such amount then the nayce shall lotthvith repay the 
same to the Defaults Committee or the Clearing Home, as 
the case mav be. together with interest thereon at the rate 
of 1.5% per month for .neh other r ate ns tbe Defaults 
Committee may specify) for the period commencing on the 
dat 1 on which the euv uf ’vr received fw the ravee and 
ending on the dam on which such amount R repaid hy the 
payee I 

MONEY AND PROPFRTV 0 17 DEFAULTER 

3RR All monev (including margin money and additional 
rnnlTl). se.’urit’P". and other property whatsoever cf the 
defaulter w ; <E th" F-change or the Clearing House 'u- - and 
except those which may be at anv time excluded hv the 

Roa-d of Directors frr-r* 'tip —'OvI-MIPS of th’s t' C- 1 ‘ V. I end 
all securities and money delivered or paid h T ’ th- members 
into the Clearing House o- to the Exchange to the credit of 
the definite- shall he bar led over to the Def u Us Comnvtte- 
or held bv the Exchange o, the Clearing Hous> sublet to 
these Bye-la' ' and ‘be directions of <he D-f"' , T c ommit. 
tee. 

IJTTT.TSATTfVM on ■ •Qf'ir’Y AND PUOPFRTV mi) PAY 

MFNT AND ORDER OF PR TO PIT Y , v 

389. For the purpose of making anv pnvmciit rc f ":'ad to > 
in Bve-laws Hgnx n -, r t njtsy the Defaults Committee shall Hi/ jj 
be entitled to 11 *;i;surh of *be money n r tbe ti,•,u pnd 'orL, ; 
other rc.ccy \ r J ?ts available to the ■ Dcfan’ts Committee”*^ 


t!.. Diiaun- < urnmniri- third , nr .aid so far >s may be 
ItoRiibV. 111 ‘i.i'iw m .i id expedient the Default;, Committee 
mi, id utilisi. iae money >f the Fund and/or other money and 
assets available to the Defaults Committee iu the following 
order of priority :— 

(i) The money, property and securities referred to in 
Bye-law (38S1 and/or the proceed from the realisa¬ 
tion tif such property and securities; and 

(ii) Any security and/or the proceeds of the realisation 
of any security which may have been created by 
the defaulter in favour of the Defaults Committee 
oi die Exchange; and 

(iiil The lefundablc contribution of the defaulter and 
any Specific Access Funds available upon default 
of ihe defaulter; and 

(iv) Any other assets and/or the proceeds of the realisa¬ 
tion of any assets of the defaulter available to the 
Defaults Committee; and 

tv) The accumulated interest, accretions and other 
earnings of the Funds; and 

(vi) The corpus of the Fund; and 

fvii) The refundable contribution of the other members 
to the extent the same are available for such appli¬ 
cation. 

REPAYMENT AND PAYMENT OF INTFRFST BY DE¬ 
FAULTER 

390. If on account of the default of a member any amount 
is paid by the Defaults Committee out of the money or 
property referred to at clauses (v) to (vii) of Bye-law (389) 
then the defaulter shall be liable to forthwith repay the same 
to the Exchange or to the Defaults Committee to the credit 
of the fund together with interest on such amount at the 
rate of 1.5% per month (or such other rale as the Board 
of Erectors may determine) for the period commencing 
on the date of payment by the Defaults Committee and 
ending on the date of repayment, and. for the purposes 
of tbe Rules, Bve-'aws and Regulations at the Exchange. 
c "ch interest shall be deemed to be an amount paid out of/ 
due lo tbe Fund. 

APPLICATION OF DEFAULTERS’ ASSETS AND OTHER 
AMOUNTS 

391. Subject to the provisions of Bye-law (389), the De¬ 
faults Committee shall realise and apply all the money 
rights apd assgi-, of the defaulter which have vested in or 
v h'Vh have been received bv tbe Defaults Committee and 
all other tic g e(<. pru i money of the defaulter in the Exchange 
or the market including the money and securities receivable 
bv him from any oth»r member, money and securities of 
the defaulter bang w'th the Clearing House, securitv deposits, 
any bank guarantees furnished on behalf of the defaulter, 
Eyrd derexft r'.--'oF discharged or assigned to or in favour 
of the Exchange, Base/Additional Capital deposited with 
the Exchange hv tbe defaulter, any sscuiitv created or 
scree 1 to *>■> c ,-<-m"d by the defaulter or any ofh--rson in 
favour of the Exchange or the Defaults Committee for the 
’-ligations oT the defg idler to the following r ?s and in 
ihe following order of prioritv, vi/ 

til to make anv payments required to be made under 
Pvo-taw (ARI) 1H<1 HRS); 

(”' IV ->iv.ne-it of c uch subscriptions, debts, fines, fees, 
charges and nth'- monev as shall have been 
deformirv-d hv th e Ir'e 11 Fommittee to b" due 
to l 1 ■ r—'Ti-ltiet end Eyrb.anne RnsrU -'f India, 
*o ihe Exchange or to the Clearing House by tbe 
defaulter: 

hib "i- ---dfinpimp or r-rdacement of or eomnensn- 
hon for apv had deliveries made by or on bcha'f 
if /!ef'i-.1i— ',i nmr other rrrrf"- la ihe sejfle- 

•- - '--.-b tb- def-ult-r h"S h -- n 

or in anv "''MV or mbsoniient spttfpmnnt 

t’lr-X-..; the Board of Directnis has nfhe.wise deter 
n' :, v'd respect of >n, c h settlement or settlements 
under Bye-lmy 7*‘H > provided the conditions of 
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Dye-law 15.1 and all other applicable Rules, Bye¬ 
laws and Regulations and instructions ol. the 
Boaijd of Directois me complied with : 

(iv) the balance, if any, shall be paid into the Fund 
to the extent of the money paid out of the Fund 
(other than payments made out of Members' 
refundable contributions) and not recovered by the 
Fund and the interest payable by the,, defaulter to 
the Fund in resrect thereof : 

(v) the balance, if any. shall be paid into the Fund 
to the extent of the money’ paid out of the Fund 
out of the refundable contributions of members 
(other than the refundable contribution of the 
defaulter! and not recovered by the Fund and the 
interest paj'able by the defaulter to the Fund in 
respect thereof : 

(vi) Subject to the Rules, Bye-laws and Regulation of 
the Exchange, including in particular Bye-yaw 
335 , the balance, if any, shall be applied by 
the Defaults Committee for the payment of such 
tmpaid outstanding, debts, liabilities, obligations and 
claims to or of members of the Exchange arising 
out of any contracts made by the defaulter with 
such members subject to the Rules, Bye-laws and 
Regulations of the Exchange as shall have been 
admitted by the Defaults Committee; Provided 
that if the amount available be insufficient to pay 
and satisfy all such debts, liabilities, obligations 
and claims in full they shall be paid and satisfied 
pro-rata : 

(vii) subject to the Rules, Bye-laws and Regulation ' of 
the Exchange, including in particular Bye-law 335 
the balance, if any, shall be applied by the 
Defaults Committee for the payment of such un¬ 
paid debts, liabilities obligations and claims to or 
of the defaulter’s constituents arising out of any 
contracts made by such defaulter subject to the 
Rules, Bye-laws and Regulations of the Exchange 
as shall have been admitted by the Board of 
Directors, provided that if the amount available be 
insufficient to pay and satisfy all such debts. liabi¬ 
lities obligations and claims in full they shall be 
paid and satisfied pro-rata : 

(viii) the balance, if any, shall be paid into the Ex- 

, , change!* Investors protection Fund to the, extent 
of any and all amounts paid out of the Investors 
Protection Fund towards the obligations or liabi¬ 
lities of the defaulter' and Interest-thereon at'the 
rate of 1.5% per month (or such other rate as the 
Board of Direeotrs may specify) from the date of 
payment out of the Investors Protection Fund to 
the date of repayement of the Fund; and 

(ix) the surplus, if any, after making the abovestated 
payments shall be paid to the defaulter. 

APPr iCATTON OF FUNDS RECEIVED FROM IOTNT 
HOLDER, NOMTNEFfSl AND UFO AT. HEIR /SUCCES¬ 
SOR OF THE DEFAULTER MEMBER 

i 392, In the event of Iho defaulter’s assets and other 
amounts mentioned in Bye-law (391) being insufficient to 
nay the amounts mentioned in clauses (1) to (vii) of Bve- 
law (391) then the amount, if any deposited by nominee(s), 
iojlnt holder or legal heir/successor to the defaulter mem¬ 
ber may be utilised bv the Defaults Committee with 
specific permission of the Board of Directors. 

CHARGE ON DEFAULTERS’ ASSETS 

393. Upon payment of any money bv the Defaults 
Committee out of the money or pronertv referred to at 
clause (v) to (Gi) of Rye-law (359) the Exchange and 
the Defaults Committee shall each have a first charge for 
which the Exchange shall obtain such documents /attorneys/ 
Fen/charge/forms'afidavil- a- may be warranted to ascer¬ 
tain and create the charge in favour of the exchance on all 
assests and property of the defaulter wheresoever situated 
■and of what so l ver nature nr security fo'r tbe renw'ment of 
such money and the payment of interest thereon subiect only 
to any and nfi rM’-res, mortages and other encumbernnces 
created thereon bv the defaulter bonalide for valuable con- 
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sideration prior to the day such peyment was made by the 
Defaults Committee. 

PROCEEDINGS BY DEFAULTS COMMITTEE AND 
EXCHANGE 

391. For the purpose of recovering any amount payable 
by the defaulter to the Exchange, the Defaults Committee, 
the Investors Protection fund, the Exchange and/or the 
Executive Director and In his absence the General Mana¬ 
ger or the Secretary shall be entitled to take such Steps 
and proceedings (including but not limited to sale of any 
property or a portion thereof) as the Exchange and/or the 
Defaults Committee may think fit against the defaulter, the 
defaulter’s property and of any person by whom any 
amount is payable to the defaulter* 

EXPENSES OF THE FUND 

395. The members of the Defaults Committee shall not be 
entitled to any remuneration but shall bo entitled to charge 
to the Fund all expenses of creation, administration and 
management of the Fimd Including fees of auditors, lawyers, 
legal advisors, chartered accountants, valuers and other pro¬ 
fessional advisers and salaries wages and all related costs, 
charges and expenses in connection with the creation, adminis¬ 
tration or management of the Fund and the exercise of the 
powers of the Fund. 

PROTECTION FOR ACTS DONE IN GOOD FAITH AND 
INDEMINITY 

396. Save and except In the case of wilful default and 
fraud, the Defaults Committee, any sub-committee or a- 
member of the Defaults Committee or ftny mib-commlttee shall 
not be liable for any acts or omissions on its or hi* part 'in 
the exercise of its or his duties and functions. 

397. Without prejudice to the above,-the Fund shall bear 
all cost*, charges and expenses for all suits, actions, i proceed¬ 
ings and claims filed or made against the Defaults Committee 
or any. member of the Defaults Committee except those, aris¬ 
ing out of their wilful default or fraud and the members of 
the Default Committee shall be indemnified by the Fund front 
and against all actions, proceedings, losses, damage, claims, 
liabilities, costs, charges and expenses in connection with the 
Fund or the creation, management and administration thereof 
or any dealings therewith except those arising by reason of 
their wilful default or fraud. 

LIMITED PAYMENT FROM FUND 

398. The payment from the Fund shall be limited to the 
extent of the money and assets in or available to tbe fund : 
and in the event of any shortfall, the Exchange and/or the 
Defaults Committee (hall not be liable. 

399. The Defaults Committee shall meet at least once in 
three months during very colander year and not more 
than three months shall elapse between auy two meetings. 

MEETINGS OF DEFAULTS COMMITTEE 

_ 400. A Defaults Committee meetings mav be convened by 
giving not less than forty eight hours’ written notice of the 
same to such of the members of the Defaults Committee as 
are in Kanpur. Provided however that in case of urgency a 
Defaults Committee meeting may be convened bv giving not 
less than one hours’ oral or written notice or the same to 
such of the members of the Defaults Committee as are, In 
Kanpur and the decision of the President as to whether a case 
of urgency exists and as to whether proper notice ha* been 
riven shall be final and conclusive. A meeting of the Default 
Committee may be held on working davs. holidays, within 
business hours as also outside business hours. 

CONFIDENTIALITY 

401. All minutes and proceedings of and all information ob¬ 
tained bv the Exchange, the President, the Executive 
Director and in his absence the General Manager or the 
Secretary, the Board of Director* and the Defaults Dm- 
mittce shall be deemed, confidential the same however shall be 
reported to the Board. 
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CORRESPONDENCE 

402. TLc Defaults Committee shall no: be ol.ihged to re¬ 
cognise or act upon any communication unless it is in writ¬ 
ing. disclose the identity and address of the person nddre=sin" 
the communication and is signed hy the person addressing the 
communication. 

ARBITRATION 

403. Any Claim, dispute or difference between the Ex¬ 
change or the defaults Committee and a member or a defaul¬ 
ter in connection with any amount payable or alleged by the 
Exchange or the Defaults Committee as being payable by the 
member of the defaulter to the Exchange, the Defaults Com¬ 
mittee or the Set'lement Guarantee Fund shall be referred to 
the Executive Director or to the arbitration of such person 
as the Executive Director may nominate in this behalf. 

DATE ON WHICH THE FUND BECOMES OPERA¬ 
TIONAL 

404. (1) Upon the Board of Directors being satisfied that 
the value of the Fund is sufficient for the Fund to become 
operational [which value shall not be less than'the value men¬ 
tioned in Pye-laws 376 fa) 1 the Board of Directors shall 
specify a date as the date cn which the Fund becomes opera¬ 
tional. 

(2) The provisions of Bye-law 382 to 393 shall come into 
force only on and from the date on which the Fund become 
operational and shall apply only to defaults declared after 
such date. 

405. Notwithstanding anything stated elsewhere in the Rules, 
Bye-laws and Regulations, the Defaults Committee shall not 
be liable to pay any of the following amounts from the 
Fund. 

fa) any amount payable by the defaulter to the Clearing 
House on account of costs, charges, expenses, fines 
of penalities. 

fb) any amount payable by the defaulter to any consti¬ 
tuent on any account whatsoever. 

(c) any amount pavable by the defaulter in respect of 
a transaction which is not part of the Exchange’s 
settlement proceedure. 

fd) any amount payable by the defaulter in respect of 
any transaction which would have been settled other¬ 
wise than thiough the Clearing House (if such de¬ 
fault had not occurcd). 

(e) any amount payable by the defaulter in respect of 
any transaction which is no* entered into through 
the Exchange’s computerised trading system unless 
such transaction has been reported to the Exchange in 
the manner stipulated by the Exchange or by the 
Rules, Bye-laws and Regulations of the Exchange 
or both, and at the time of such reporting the mem¬ 
ber and the defaulter have exercised the option to 
have the transaction settled through the Clearing 
House. * % 

APPLICABILITY OF HAMMER PRICE PROVISIONS 

406. Notwithstanding anythin? stated elsewhere in these 

Rules, Bye-laws and Regulations, when a member is declared 
a defaulter in the following circumstances the sale and pur¬ 
chase contracts entered, into b” tb<* with other mem. 

beis in. the settlement in which the defaulter was declared a 


defaulter ir.i m any nthei '.ertlenvtu'. which are open or in¬ 
complete at the lime or decimation nl default shall he adjust- 
ed. close out and settled in accordance with the provisions ot 
ihe Rules. Bye-laws and Regulations relating to hammer 
prices and closing oul adjustment of open transaction with a 
defaulter. 

(i) where a member is declared a defaulter prior to the 
date on which the Fund becomes operational. 

(ii) when the payment is not made from the Fund by 
reason of the Fund being insufficient to make full 
payment as envisaged under Bye-law (386). 

(iii) to contiacts entered into in such settlemenis as the 
Board of Directors has, pursuant to the provisions of 
Bye-law (385), passed a resolution determining that 
the provisions of clause (I) of Bye-law (385) and/ 
or the provisions of Bye-laws 1382) and/or Bye¬ 
law (383) shall not apply. 

(iv) to contracts to which the Defaults Committee is 
precluded from or is not obiliged to apply the Fund 
under Bye-law (383) or any other Rule, Bye-law or 
Regulation. 

THE PROPOSED AMENDMENTS TO THE EXISTING 
BYE-LAWS OF U. P. STOCK EXCHANGE SUBSEQUENT 
INSERTION OF NEW BYE-LAWS RELATING TO S. G. F. 
AMENDMENT TO BYE-LAWS 

(21) In the existing Bye-laws, after Bye-law 170 the follow¬ 
ing shall he inserted as Bye-law 170A. 

CLOSING OUT OF CONTRACTS WITH DEFAULTER 
MEMBER 

170. A. Notwithstanding anything stated in Bye-law 170 
where a member is declared a defaulter on or subsequent to 
the date on which the settlement Guarantee Fund become 
operational, the provisions of Bye-law 170 shall be inappli¬ 
cable and in such case all members having dealings with him 
in any security shall, if so required, determine all outstanding 
contracts hy dosing out, settlement, adjustment, and/or can¬ 
cellation in accordance with the provisions of Bye-law (406). 

(22) At the end of the existing Bye-law 172, the following 
provision be inserted : — 

“Provided that the provisions of this bye-law. relating to 
closing out against a defaulting member shall not apply 
to a member who has been declared as defaulter on or 
after the date onwhich the Sett’ement Guarantee Fund be¬ 
comes operational”. 

(23) At the end of the existing Clause (b) of Bye-law 
187 the following provision shall be inserted :— 

“Provided that the provisions of this clause shall not apply 
to a member who has been declared as defaulter on or 
after the date on which the Settlement Guarantee Fund 
becomes operational”. 

(24) In the existing Bye-law 308 the words “shall” appear¬ 
ing after the words “A member” shall be substituted with 
“may”. 

(25) The full-stop at the end of clause (v) of Bve-law 308 
shall be moVced with “or” and the following shall be inserted 
as clause (vi). 
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25 (vij It he l.'kiis m ray any tain payable by him to. 
the Ki-fileuirir Gum mien Fund : 


'‘Provided tluL the Board of Directors or the President 
may not declare n member as a defaulter If his default 
is of a sum less than Ihe value of the Base Capital 
and Additional Capital of the member With the Exchange, 
all refundable contributions by the member to the Settle¬ 
ment Guarantee Fund, and any other marketable securi¬ 
ties, money and bank guarantee furnished by the member 
(0 the Exchange and accepted by the Exchange, and. in 
such case, the Exchange may realise and utilise the Base 
Capital, Additional Capital, refundable contributions, such 
securities, money and guarantee to discharge the mem¬ 
ber's obligation and liabilities and suspend the mem¬ 
bership rights’. 


^26) After Bye-law 308, the following shall be inserted as 
Plpw 308A. 

308A. Subject to the provisions of Bye-law 308, where a 
nber [ms failed to pay his settlement dues to the Clearing 
use, the Board of Directors or the President shall declare 
member as a defaulter before the pay out is declared : 


“Provided that nothing in this Bye-law shall prevent the 
Governing Board or the President from declaring the 
member as a defaulter after the declaration of the pay 
out if the member was for any reason not declared as a 
defaulter before the pay out". 


i (b?) In the existing Bye-laws, the following shall be insert- 
fid (after Bye-law 318 as Bye-law 318 A. 

Defaulter's assets 

I J18iA. Notwithstanding anything stated in Bye-law 318, 
ejre a member is declared a defaulter on or subsequent to 
| dgte on which tho Settlement Guarantee Fund becomes 
rational, the provisions of Bye-law 318 shall be in appli- 
and in such case the Defaults Committee shall call In 
{realise the security and margin money and.securities depo- 
by the defaulter and recover all money, securities and 
hr assets due, payable or deliverable to the defaulter by 

1 other member in respect of any transaction or dealing 
e subject to the Rules, Bye-laws and Regulations of the 
latige and such assets shall vest in the. defaults Committee 
shall bo dealt with by the Defaults Committee. 

| ( 28 ) In the existing Bye-laws, after Bye-law 320 the follow¬ 
ing shall be inserted as Bye-law 320A, 

MJI5ULFNT. PREFERENCE 

10A, Notwithstanding anything stated in. Bye:la\v 320, 
i|e a member is declared a defaulter on of subsequent to 
te on which the Settlement Guarantee Fund becomes 
Btlonal, the provisions of Bye-law 320 shall bo in appli- 
and In such case a member who shall have received a 
fence on account or shall have received any considaraiion 
gy transaction prior to the date fixed of settling such ac- 
or transaction shall in the event Of tho member from 
he received such difference or consideration being 
((red a defaulter on of subsequent to such date as the 
of Director may specify in, this behalf refund 
be to the Defaults Committee for being dealt with by 
faults Committee. Notwithstanding anything stated in 
aw 320, any meihber who shaU have paid or given soch 
epee or ron;,idemiion to any other member cror to such 
nent day shall, in the event of the default in. such 
member on or subsequent to which date ns the Board 
rector may specify in this behalf, again psy rr gi v e the 
I td the Defaults Committee for being dealt with by the 
(Its Committee, 
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(29 1 in the c.wing Bye-laws, after Bye-law 321 the follow* 
in^ shall be inr rued ns Byr-lnw 321 A, : 

PREFERENTIAL DIFFERENCE 

321A, Notwithstanding anything stated in Bye-lnw 321,, 
where n member has been declared a defaulter on or sub¬ 
sequent to the date on which Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 321 shall be 
inapplicable and in such case a member who receives from 
another member during any Clearing a Claim Note or Qredit 
Note representing a sum other than a difference due to hint 
or due to his constituent which amount is to received by 
him on behalf and for the account of that constituent for 
that Clearing shall refund such sum if such other member 
be declared a defaulter within seven days after the Settling 
Day, In such a case, such refund shall be made to the 
Defaults Committee for being applied in accordance with 
these Bye-laws and Regulations. 

(30) in the existing Bye-laws, after Bye-law 322 the fal¬ 
lowing shall be Inserted as Bye-law 322A. 


DISTRIBUTION 

322A. Notwithstanding anything stated in Bye-law 322 
where a member has been declared a defaulter on or sub¬ 
sequent to the daet on which settlement Guarantee Ftrnd 
becoms opr&tional, th provisions of Bye-law 213 shall be 
inapplicable and in such case the Defaults Committee shall 
at the risk and cost of the creditors of the defaulter pay all 
assets received in tho course of realisation Into such bank 
and/or keep them with the Clearing House in such times 
as tlje Defaults Committee may from time to time deter¬ 
mine and shall apply the same as soon as possible In ac¬ 
cordance with these Bye-laws and Regulations. 

(31) In the existing Bye-laws, after Bye-law 32,5 the fol¬ 
lowing shall be inserted as Bye-law 325A. 

CONFIRMED OR ALTERED MAKING-UP PRICES AND* 
HAMMER PRICES 

325A. Notwithstanding anything stated in Bye-laws 323, 
324 and 325 where a member has been declared a defaulter 
on or subsequent to the date on which the Settlement Gua¬ 
rantee Fund becomes operational the frxWMons Qf Bye-laws 
323, 324 and 325 shall be Inapplicable and in such case 
- closing-out, adjustment, settlement or cancellation shaU be 
effected against the defaulter if required by these Bye¬ 
laws and Regulations and in such case the 1 clawing out, 
adjustment, settlement or cancellation shall be effected 
in acconianee with the provision# of these Bye-Iaw» 
and TEegulatlons. The difference, if any, arising from such 
closing out, adjustment, settlement or cancellation shall as 
the case may be either claimed from tho defaulter or paid 
to the Defaults Committee for being applied In accordance 
with these Bye-laws and Regulations, 

-(32) In the exjsting-Bye-laws. the following, provisions be 
inserted to Rye-low 332. 

“Provided that no creditor member shall be entitled to 
inspection of any accounts relating to the Settlement Guaran¬ 
tee Fund." I 

(33) In the existing Bye-laws, the following shall be 
'melted aftef Bye-law 334. 

APPLICATION OF ASSETS 

334A- Notwithstanding anything stated in Bye-law 334, 
where a member ha# been declared a defaulter on dr sub¬ 
sequent to the date on which the Settlement Guarantee Fund 
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becomes operational, the provisions of Bye-law 334 shall be 
inapplicable and in such case the Defaults Committee shall, 
after defraying all such costs, charge-: and expenses as al¬ 
lowed under these Bye-laws and Regulations, apply the net 
assets remaining in its hands in accordance with the provi¬ 
sions of the relevant Bye-laws and Regulations. 

(34) In the existing Bye-laws, the following provisions 
shall be inserted to Bye-law 336. 

“Provided that such claim shall not be entitled to receive 
any benefit from the Settlement Guarantee Fund.” 

(35) In the existing Bye-laws, the following Bye-law shall 
be inserted after Bye-law 337. 

difference due 

337A. Notwithstanding anything stated in Bye-law 337 
where a member has been declared a defaulter on or sub¬ 
sequent to the date on which the Settlement Guarautce Fund 
becomes operational, the provisions of Bye-law 337 shall be 
inapplicable and in such case any difference due to or from 
a defaulter in the current Clearing shall not be set off 
against that due in the ensuing Clearing unless so permitted 
or directed by the Defaults Committee. 

(36) In the existing Bye-law 340 : 

(i) the word “The” occurring at the beginning of the 
Bye-law shall be substituted with “Without pre¬ 
judice to the powers conferred upon the Defaults 
Committee under the other Rules, Bye-law and 
Regulations. 

(ii) the words “the members who are creditors of a 
defaulter” shall be substituted with the words “the 
Board of Directors”, and 

(iii) the words “or dues” shall be inserted after the 
wottls “assets.” 


(37j in the existing Bye-laws, the following shall be in¬ 
serted after Bye-law 341. : 

PAYMENT TO DEFAULTS COMMITTEE 

341A. Notwithstanding anything stated til Bye-law 341, 
where a member has been declareu a defaulter on or sub¬ 
sequent to the date on which the Settlement Guarantee Fund 
becomes operational, ihe provisions of Bye-law 341 shall 
be inapplicable and in such case if any member takes any 
proceedings in a court of law against such defaulter whether 
during the period of his default or subsequent to his re¬ 
admission to enforce any claim against the defaulter's estate 
arising out of any transactions or dealing made subject to 
the Rules, Bye-laws and Regulations of the Exchange before 
he was declared a defaulter and obtains a decree and re¬ 
covers any sum of money thereon he shall pay such 
amount or any portion thereof as may be fixed by the 
Board of Directors to the Defaults Committee for being 
applied in accordance with the relevant Bye-law. 

(38) In the existing Bye-law 344. 

(i) the word “member” occurring before the word 

“entitled” shall be substituted with the word 

“creditor”. 

(ii) the word “member” occurring before ihe word 
“who” shall be substituted with the word “creditor.” 

(iii) the words “creditor members” shall be substituted 
with the words “creditors.” 

for The U.P. Stock Exchange Asso. Ltd. 

Sd./- ILLEGIBLE 
Executive Director 
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